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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Sept. 15, have 
been $1,339,835,875, against $1,181,055,944 last week and 


$1,738,049,268 the corresponding week of last year. — 
8 ringfield, ‘Ohio::: 
Week Ending September 15. Jacksonville, tii’... 
1900, 1899 L Tot. Mid. West’n. 
San Francisco 098 , 15,'48 458 

$619,637.076 $900,548.971 Jait Lake City } } 1,358.85] 1,805.7 
80,157,097 110.455,005 rtland ** —3 
66.684 248 71 187.034 
14,049 077 14,86 077 
108,71'7.798 104,883,249 
27,879,186 27,219,062 
7,88 4,824 5.696.793 


Seven cities, 5 days $920,801,251 $1 236 375,196 
Other Cities, 5 days. ........R...... 199 071,417 165,417,268 


$1,119,572.668 | $1,430,702 459 
210 468.207 807,356,500 


$1,380 85.875 | $1,798.v49.268 
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The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish thein to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
henoe in the above the last twenty-four hours of the week 
have to be in all cases estimated,as we go topress Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, S:+ptember 8, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given. 
In comparison with the preceding week there is a an ia- 
Grease in the aggregate exchanges of six and a quarter 
million dollars, the loss at New York being twenty mil- 
lions.. Contrasted with the week of 1899 the total 
for the whole country shows a decline of 15°6 per cent. 
Compared with the week of 1898 the current returns record Toronto. 
an increase of 7°6, per cent, and the excess over 1897 is 8°8| Halitac. 
per cent, Outside of New York the increase over 1899 is 1°7 
per cent. The excess over 1898 reaches 26°7 per cent, and 

making comparison with 1897 the gain is sean to be 91°6 p. o. 
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SHE FINANCIAL SITUATION. 

Accounts of the terrible disaster which visited the 
Gulf coast towns Saturday and Saturday night, and 
especially the important city of Galveston and its 
environs, have filled the columns of the daily press 
during the week. The storm began with wind and 
rain early Saturday morning, both rain and wind in- 
creasing through the day until towards night the 
rain fell in torrents and the wind had become a hurri- 
cane, blowing at the rate of about 90 miles an hour 
and bringing the sea water in great waves over the 
city and country. The storm was at its height in 
Galveston from about 9 to 10 Pr. u., when the water 
in the lowest sections was probably over ten feet 
high, and in the houses and streets of the main 
portions of the town it was from four to 
six feet high. Not long after midnight the 
water began to recede and at sunrise but little was left. 
Very many buildings were undermined and destroyed. 
To use the words on that point in the report to Wash- 
ington of General McKibbin, commanding officer of 
the Department of the Gulf, “with few exceptions 
every building in the city of Galveston is injared. 
Hundreds are entirely destroyed.” Of those destroyed 
the occupants as a rule were either killed in them or 
drowned in the flood; for one hardly had a chance of 
escape if one went out of his house or was deprived of 
its protection. Not only did he have the flood to con- 
tend with, but he had the storm and wind and abso 
lute darkness also, the electric-light and gas 
plants having become inoperative. With regard to 
the deaths in Galveston, the reports differ; probably 
the number is not far from two to three thousand. 
The material loss can hardly be estimated; it consists 
not only in buildings, &c., actually destroyed, but 
the effect of the disaster on business, credits, mort- 
gage debts, &c. Many think that the city is forever 
ruined as a shipping port. We do not believe it. 
There are too numerous and large interests center- 
ing there to permit such a result. Of course capi- 
tal cannot venture to go into fixed forms in Gal- 
veston again at all freely if it is liable to be washed 
out of existence every few years. But the latter is, 
we assume, a part of the problem the General Gov- 
ernment will remedy. If there is a way to protect 
the city we believe that Congress will be ready to use 
the means for its discovery and construction; for if 
there ever was a just and unquestionable claim for 
harbor improvement, Galveston will be in position to 
present it. 





Under the influence of this disaster there has been 
a new and important rise in cotton. There are sev- 
eral reasons for an advance. One class of reasons re- 
lates to the effect of the storm upon the early supply, 
and another to its effect on the year’s total crop. The 
argument advanced is, that even where the plant re. 
covers from the wind and rain the open cotton must 
have been in ‘considerable part lost. Moreover, the 
arrangements for picking, baling and getting the 
staple to market have been deranged, and that will in 
some measure be a hindrance to an early movement. 
Besides these is the important fact that the crop is a 
very late one, so that this loss to the earliest portion 
of the crop is the more serious. But there is another 
class of reasons offered in part explanation of the 
higher price; these latter reasons are based upon the 
Claimsof a permanent material injury done to the crop 





and a consequent decrease in the year’s total yield, 
At present it is of course impossible to measure this 
loss accurately. One cannot fail to acknowledge that 
all such disasters to the cotton plant are at first over- 
estimated; and when they occur at the present stage 
in the development of the plant their ultimate 
harm depends in a larger measure than injury at 
any other season upon the weather in the immediate 
future. 

The cotton crop the current season has been thus 
far noted for its set-backs. Plans were laid at the 
start for a large acreage, but bad weather all through 
the planting season interfered with that purpose. In 
no State was this apparently truer than in Texas. It 
was amid severe and repeated floods in many sections 
of that State that the seed was finally got into the 
ground; and now the picking season has been signal- 
ized by a phenomenal disaster. These facts added to 
the present extremely low condition of the visible 
supply, the backwardness of our crop, the erroneous es- 
timate of yield widely adopted last season and the con- 
sequent harm done thereby to a large body of spin- 
ners, éspecially in Europe, have made buyers ter- 
ribly nervous with reference to the final outcome. 
This week, too, besides the Galveston disaster there 
has been another uncertainty thrown into the prob- 
lem. The monthly condition reports of the Agricul- 
tural Department have, it seems, since July 1 1900 
fallen from an average of 75°8 for all the cotton 
States to 68°2 September 1 1900; furthermore this 
September average compares with 68°5 September 1 
1899, which was followed by a commercial crop of 9,- 
439,859 bales. The monthly condition figures for the 
last three years will be found to-day in our Weekly 
Cotton Report, and we need not repeat them here. 
What we have said sufficiently presents the new uncer- 
tainty and its effect on sentiment when we add to it 
the fact (1) that this 1st of September report (though 
issued on the ordinary day of the Department’s 
monthly publications) happened to fall on Monday 
afternoon of this week, and (2) that its average for 
August did not accord with our weekly reports or with 
general opinion at this centre. Indeed, the prevailing 
idea has been that the average condition of the crop 
improved in August, and that the prospect of the 
total yield has on the whole risen since July1. We 
do not wish to criticise the Department’s report or to 
express an opinion as to the size of the crop. It is 
only for the purpose of explaining the extreme nerv- 
ousness of buyers, that is of consumers of cotton, and 
of the week’s market, that we refer to the facts. 





We have had another election this week. Probably 
no one needs to be told that it wasin Maine. All we 
wish to remark about the result is that its teaching is 
in character precisely like tnat of Vermont and only 
differed in one particular, which was in being a little 
more emphatic. The two States tell the same story, 
(1) that there are substantially no anti-imperialist 
Republicans in the East that are to be found voting 
against their party this year, and (2) that the voters 
classed as Gold Democrats in 1896 have only in small 
part returned to the Bryan organization. There is 
one further lesson both the political contests which 
have been fought in these States teach—one that we 
did not refer to a week ago in our remarks about 
Vermont, and yet it is one to be kept in mind and 
heeded. It is that these States were not apathetic 
when election day came. The report was early in 
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that the people took but little interest 
— cei and that the vote would be 
light, In the end it turned out that the people felt 
deeply the gravity of the issue, that they were full of 
enthusiasm in each State, and the vote was large. Itis 
only this same sense of danger and this same earnest- 
ness in the rest of the country that will save the elec- 
tion. If they are present in a like degree the result 
in Vermont and Maine tells us there is nota doubt 


that the victory will be a decided and a lasting one. 





The negotiations which were under way for some 
days for the placing of a German loan in the United 
States have been concluded. They cover a purchase 
by Kuhn, Loeb & Oo. and the National City Bank of 
80,000,000 marks 4 per cent treasury notes of the 
German Empire, maturing in equal proportions in 
1904 and 1905. There is no syndicate, the purchasing 
bankers‘taking over the loan upon their own initia- 
tive from the German Reichsbank (the Imperial Ger- 
man Bank) through the Disconto Gessellschaft of 
Berlin and Messrs. M. M. Warburg & Co. of 
Hamburg. A‘public offering of the loan will shortly 
be made, both in the United States and in Germany; 
preference in allotments is to be given to American 
subscriptions. Payments for the loan will be distrib- 
uted over a considerable period, and will be made en- 
tirely in bills of exchange, no gold shipments being 
contemplated; the money market is therefore not 
likely to,,become affected through payments for the 
loan. It is stated on good authority that large sub- 
scriptions for the loan have already been received by 
the American bankers from individuals and institu- 
tions in this country and in Europe, the New York 
Life Insurance Company, for instance, taking $5,- 
000,000. 





It is evident from the monthly report issued this 
week by the Agricultural Bureau at Washington that 
the country the present season is to have fair rather 
than very large crops. The Department confirms the 
statements of a decline in the condition of corn dur- 
ing August as the resultof the hot weather, and makes 
the general average for the country only 80°6 on Sep- 
tember 1, against 87:5 on August 1 and 85:2 on the let 
of September last year. The average is reported 1°1 
points below the mean of the September averages 
for the last ten years. Nevertheless as the acreage 
is larger the present year than it was in 1899, these 
indications are accepted by the grain trade as promis- 
ing a production of 2,000 million bushels. Last year 
the harvest was estimated at 2,078 million bushels. 
The condition of winter and spring wheat com- 
bined is puta little lower than a year ago, namely 
69°6, against 70°9. Estimates of the yield of this 
crop range from 510 to 525 million bushels; the pro- 
duction of wheat last season was reported 547 million 
bushels and that of 1898 675 million bushels. The 
condition of oats is placed at 829, against 87-2 in 
September of last year. The acreage being larger, 
however, the general expectation is that the crop will 
fall only 25 to 30 million bushels below that of last 
year, which reached 796 million bushels. 

In respect to corn, it is well to bear in mind that 
parts of the corn-belt have been favored beyond others 
and will have an unusually large yield. This is par- 
ticularly true of the Central Western States, namely 
Ohio, Indiana and Illinois, and of Iowa. In the last- 
mentioned State the condition of the crop is reported 





104 against 83 on September 1 last year, in Onio 95 
against 87, in Illinois 84 against 89, and in Indiana 
99 against 95. Missouri, too, has a pretty 
good promise, with an average of 84 against 85. 
In Nebraska, on the other hand, the condition 
is put at only 73 against 85, while in Kansas the fur- 
ther decline has reduced the average to only 55, 
which compares with 97 at the same date in 1899, 
Kansas, it will thus be seen, has been undoubtedly the 
worst sufferer from the period of severe hot weather. 
As has been previously pointed out in these columns, 
however, that State has had a phenomenally large 
yield of winter wheat, and hence is in position to view 
a reduction of its corn yield with considerable 
equanimity. 





The annual report of the New York Ontario & 
Western, issued this week, shows that this property’s 
record of growth and prosperity is still being main- 
tained. The way traffic and revenues are being en- 
larged year by year in the case of this road, which a 
dozen years ago appeared to have absolutely no future, 
constitutes one of the noteworthy incidents of rail- 
road affairs during the last decade. Of couree the build- 
ing of the Scranton Extension effected a complete trans- 
formation in the character of the road’s business, and 
yet growth has not been confined to the coal tonnage, 
but has extended to all branches of the service, as 
may be seen by consulting the various tables in the 
report. Great care has evidently been taken to de- 
velop traffic of all kinds and in every direction. Com- 
paring results for the fiscal year 1900 with those for 
the fiscal year 1890, ten years before, we get a rough 
idea of what has been accomplished in the interval. 
Gross earnings are now $4,963,483; for the earlier 
period they were $2,200,446. Net earnings ‘stand: 
at $1,548,565 against but $432,404, while the surplus 
above charges is $859,024, whereas in 1890 it was no 
more than $146,442. The fixed charges for the late 
year were but $689,541 as against the net revenue of 
over 1} million dollars. It is important to note, too, 
that in accordanee with the policy inaugurated July 
1 1899 net earnings as now stated allow for the 
inclusion in expenses of ‘‘every expenditure 
save only the cost of such extensions as may 
hereafter be made of the main line or branches, or 
such actual additions to the motive power and équip- 
ment as increase the earning capacity of the com- 
pany or produce new revenue therefor.” As a result 
of this policy the capital charges for the year under 
review amounted to only $135,744. The balance 
standing to the credit of profit and loss account on 
June 30 1900 was $4,152,513, and this represents sur- 
plus earnings (above expenses and charges) applied in 
improvements and additions and in making invest- 
ments designed to strengthen and increase the earn- 
ing power of the property. The road is likewise 
being operated with increasing economy and effici- 
ency, as is evident from the fact that the train-load 
is being steadily enlarged, and for the late year aver- 
aged 287 tons, against 276 tons in 1898-9 and but 132 
tons in 1889-90. 





The appalling disaster at Galveston, referred to 
above, had more or less influence upon money and a 
deranging effect upon the foreign exchange market 
this week. The movement of currency to the South 
and the Southwest, which had actively begun last 
week, was accelerated this week by the disaster, and 








520 


THE CHRONICLE 


[Voun. LXI. 





not only were transfers through the Treasury lurge, 
but direct shipments by express and by registered mail 
were heavy. The effect upon foreign exchange was 
quite marked, and aftera weak tone, caused by liberal 
offerings of cotton bills, there came a partial recovery 
due to a demand for sterling to cover sales of cotton 
in Liverpool for September delivery. This tempor- 
arily brought about a reaction which was later fol 
lowed by a decline. 

There has been no change this week in the official 
rates of discount by any of the European banks, but 
there was a reduction on Wednesday by the Bank cf 
Bombay at Bombay of its rate of discount from 4 per 
cent to 3 percent. The statement of the New York 
Associated Banks last week showed a loss of $323,600 
cash, caused by the decrease of $2,711,100 in legal 
tenders and by an increase of $2,387,500 in specie. 
The loans were expanded $1,959,000, to the highest 
on record, and the deposits were increased $2.794,500. 
The surplus reserve fell off $1,022,225, to $26,056,250. 
Total redemptions of extended 2 per cents up to the 
close ‘of business on Thursday, as reported from 
Washington, were $18,606,250. Applications for the 
exchange of fundable bonds for the new 2 per cents 
have thus far amounted to $332,117,850. 





Money on call was a shade more active this week, 
owing to the heavy movement of currency to the South 
and the Southwest, and loans representing bankers’ bal- 
ances were at 2 per cent and at1 per cent, with the bulk 
of the business and the average 14 per cent. On Mon 
day loans were made at 2 per cent and at 14 per cent, 
with the majority at 14 per cent. On Tuesday trans. 
actions were at 2 per cent and at 1} per cent, with the 
bulk of the business at 13 per cent. On Wednesday 
loans were at 17 per cent and at 14 per cent, with 
the majority at 14 percent. On Thursday transactions 
were at 14 per cent and at 1 per cent, with the bulk of 
the business at 14 percent. On Friday loans were 
at 14 per cent a: d 1} per cent, with the majority at 
- 1} per cent. Banks and trust companies have loaned 
at 13 per cent as the minimum; each day more or less 
money has been loaned by them at 2 per cent. Time 
contracts are freely «ffered, but little business is re. 
ported, and rates are 3 per cent for sixty days, 34 per 
cent for ninety days and 4 per cent for four to six 
months on good mixed Stock Exchange collateral. 
Commercial paper is inactive, and the city banks 
are again out of the market as buyers and 
many of them find it more profitable to dis- 
count paper for their customers and their cor- 
respondents at 5 per cent. The business reported 
by dealers is chiefly with buyers in the interior. The 
supply is good and a little more than sufficient to 
meet requirements; consequently there is some accu- 
mulation. Not much increase in the volume of paper 
is looked for before next month and in November, 
when it is expected that there will be liberal offerings, 
which will be made to take advantage of the trade 
discounts. Rates are 4 per cent for sixty to ninety- 
day endorsed bills receivable, 42@5j{ per cent for 
prime aud 5@6 per cent for good four to six months’ 
single names. 





The indications now almost unmistakably point to 
the speedy ending of the war in South Africa. Presi 
dent Pau! Kriger, of the Transvaal Republic, has, 
with his Cabinet, found refuge at Lorenzo Marquez, 





whence he is expected to proceed to Europe. Gen. 
Botha is also represented to be negotiating for terms 
of surrender. Matters in China are in suspense await- 
ing negotiations with Li Hung Chang and Prince 
Ching, who have been commissioned by the Chinese 
Government to treat with the Powers for the settle- 
ment of all pending questions. The Bank of Eag- 
land minimum rate of discount remains unchanged at 
4 percent. The cable reports discounts of sixty to 
ninety day bank bills in London 3§@3# per cent. The 
open market rate at Paris is 2§ per ce t and at Berlin 
and Frankfort it is 4g percent. According to our 
special cable from London the Bank of England 
gained £349,961 bullion during the week and held 
£36 416,712 at the close of the week. Our correspon- 
dent further advises us that the gain was due to the 
import of £265,000 (of which £200,000 were from 
Australia, £35,000 from Germany, £20,000 from 
China and £10,000 from India), ard to £385,000 net 
receipts from the interior of Great Britain. 





The foreign exchange market has been quite active 
this week, though generally lower. There was a lib- 
eral supply of cotton and grain bills on Monday, which 
caused » sharp decline in long sterling, and there was 
some speculative selling, based upon the rise in the 
price of cotton caused by the Galveston disaster. 
Then came the cancellation of contracts for Septem- 
ber deliveries of cotton in this market a'd a demand 
for cables to close such contracts in Liverpool. At 
the same time there was an inquiry for cables to remit 
to London in connection with the maturing instal- 
ment of 25 per cent, payable September 14, of the Ex- 
chequer loan negotiation, and the market had 
a firmer tone until Wednesday, when it yielded to the 
renewed pressure of bills, some of which were report- 
ed to have been drawn against the shipment to Lon- 
don of certificates for British Exchequer bonds. ‘The 
tone was easy thereafter. Receipts of gold at the 
Custom House for the week, $17,687. The Assay 
Office paid $916,757 49 for domestic bullion. The 
Bauk otf British North America hos received $500,000 
and the Canadian Bank of Commerce a like amount 
of drafts, representing Klondike gold deposited at 
Sav Francisco, and the ‘last-named bank has advices 
of the deposit for its account at S-attle of $500,000 
gold bullion, which will be transferred through drafts 
to this city. One incident of the week was the appli- 
cation on Monday at the Assay Office for $5,000,000 in 
gold bars, haif of which were intended to be shipped 
on Tuesday and the remainder on Wednesday to Lon- 
don to meet the September instaiment on the British 
Exchequer bonds which had been bought by the Mor- 
gen syndicite in August. On Monday afternoon the 
order for the gold was canceled, the bankers decid- 
ing to remit through cable exchange. 

Nominal rates for exchange have been 4 84 to 4 844 
for sixty-day and 4 874 to 4 88 for sight during the 
week, Rates for actual business opened on Monday 
at a decline of half a cent for long, compared with 


those at the close of business on Friday of last week, 


to 4 834@4 834, while rates for short were reduced 
one quarter of a cent, to 4 863@4 57. and those for 
cables remained unchanged at 4 874@4 573. The 
tone was weak but it grew steadier on the following 
day in consequence of the above-noted demand for 
cables, becoming easier on Wednesday, though with- 
out quotable change. On Thureday rates for actual 


business for short and for cables declined one-quarter 
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of a cent, to 4 864@4 86% for the former and to 4 873@ 
4 874 for the latier, while those for long remained 
unchanged. The tone was weak, but it closed steadier 
The following shows daily posted rates 























on Friday. 
for exchange by some of the leading drawers. 

Sept. 7. Sevt."i0.|Sopts Vi |Sept. t2,| Sept 15:| Sept. 14 
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Bank ot ean 85% | ss) st | st) ast | BS 
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The market was steady on Friday, with rates for 
actual business 4 $3}@4 834 for long, 4 864@4 863 for 
short and 4 873@4 874 for cables. Commercial on banks 
4 824@4 83 and documents for payment 4 824@4 834 
Cotton for payment 4 824@4 824, cotton for accept- 
ance 4 823@4 83 and grain for payment 4 83@4 834. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 























Week Ending t. 14, 1900, Recotoed by | Shipped by Net Interior 
” rh N.Y. Banks.|N. Y. Banks.| Movement, 
OUFPONGY........ccccccssvescccccsscesss 38,08¥.000 | $7,351.000 | Loss. 4,263 000 
GONE .........R......... 822,000 1,141.000 | Loss 319.900 
Tota) gold and lega! tenders..... 93,911,000 | $8,493,000 | Loss. $4,681,000 





With the Sub-Treasury operations the result is as 
follows. 




















Wesk Bndine Sept. 14, 1900, Into Out of Net Ohange in 
Banks, Banks. Bank Holdings. 
Banks interior movement. as above} $3,811,000 | $8,493000 | Loss #4 581,uU0 
Sabd-Trearury operations...... ..... 19,800,000 | 20,800.000 | Loss 1,06,u00 
Total gold and legal tenders..... #23.711.000 | $20,298,000 | Loss %5,6°1.000 





The following table indicates the amount of bullion 
in the principal European banks. 





























Sept.18 1900, Sept 14. 1800. 
Bank of 
Gold. Silver. Total. Gold. Stiver. Total. 
8s a a & 8 3 
Rngiand...... 6.416.719] ......... 96,416,719) 856.618.7677) ......... 85 619 767 
Vrance........ 89 796.431/45.204.516) 185,000,947, 76 804,768) 47,634,907| 124.529 670 
Germany.... | 27 '784.000/14,813.000) 42,007.000} 26 865.000/13,884 000} 40 489.000 
@ussia........ 77.915.000| 7.445 000] #5,360 000) ¥8 653,000/ 6.218 000) 98,871.000 
Aus. Hang’y.| 87 801.000) 9,745,000] 47 636,000] 80 663 000/10,568,000| 41.131,000 
Spain .........} 18,649,000) 16,804,000} 80 498,000) 18,078 000/13,400,900| 96,673,000 
Italy ....... .. 15,446,000) 1,665 000) 17,111,000} 15,648 000) 1.885.000] 16,928.000 
Netherlands 4.»60.000} 5.645.000) 10,614 2,741,000) 5,964000) 8,705 000 
Nat.Bele m 9.888 000} 1,444,000} 4,838 2,087,000; 1,409,000) 4,495.0U0 
Tot.this ween |306.695,143| 10226 516| 409,960, .832,530/99,701.007/807 634 487 
Tot. prev. w'b|s07.410 945 1:05.42 10/ 410,464.17: 860.484] 100141406 896,500,894 











MR. M°KINLEY’S LETTER OF ACCEPTANCE. 


It has become usual of recent years for Presidential 
candidates to defer their letters of acceptance until 
the active work of the campaign was about to begin, 
some eight or nine weeks after nomination. Mr. Mc- 
Kinley has followed this practice in his formal ac- 
ceptance of the Republican candidacy published last 
Monday. 

There are some distinct advantages in this plan, 
not the least of which is the opportunity it gives for 
the candidate to devote his attention to the issues of 
the canvass which have been shown in the interven- 
ing period to be closest to the interests of the voters. 
Everyone knows that a June or July convention plat- 
form can by no means be relied upon for defining the 
principles on which the electoral struggle will really 
converge. It is rather an effort to gather up and pre- 
sent all the issues which may later on attract the at- 
tention of yoters and to declare in more or less 





specific form the party’s attitude in regard’ to them. 
Not seldom a political issue presented as “paramount” 
in Jaly will be almost wholly ignored by the cam- 
paign writers and speakers in October. This was cer- 
tainly true of the protective tariff plank in the polit- 
ical platforms of 1896—a plank whose discussion 
would have emptied audience halls in the au- 
tumn, when the attention of everyone was con- 
centrated on the financial issue. The same 
fate has this year befallen the “trust plank.” 
Very little interest has been excited in this topic of 
partisan discussion. The people, with rather unex- 
pected common-sense, have apparently grasped the 
fact that the trust problem is not, as in 1888, a ques- 
tion of attempted monopoly and extortion, but is an 
economic and industrial question so interwoven with 
our commercial prestige that inquiry into the proper 
regulation of such combinations must supersede dis- 
cussion as to the quickest way to annihilate them. 
The remarks both of Mr. Bryan and Mr. McKinley on 
this question have been perfunctory. The only real 
effort to revive the controversy has been in the some- 
what comic attempt of one group of politicians to 
argue that a young man has now-a-days no chance of 
making a living except through affiliations with a 
given party. 

Mr. Bryan, we dare say, would have been glad to 
have the financial question meet a similar fate. His 
letter accepting the Democratic nomination issued 
on August 9 ignored the question altogether. Un- 
fortunately, he was fettered with a political ball and 
chain in the shape of the populist nomination, and to 
thia erratic body of voters he was forced, hardly a 
week later, to address a second letter of acc: ptance 
given up almost wholly to the question of the silver 
standard and fiat money. This rather ostrich-like 
performance naturally had the effect of preventing 
any possible obscuring of the financial issue. Mr. 
McKinley has been more straightforward—or, per- 
haps, in charity to his opponent, we ought to say 
more fortunate—in being able to speak his mind 
freely on all the issues of the canvass; with particular 
view, of course, to those on which public interest is 
plainly concentrated. 

Mr. McKinley’s assertion that if the ‘ Imperial” 
issue is paramount, the currency issue is immediate, 
is a shrewd and, in our opinion, correct statement of 
the case. Granting the worst interpretation that the 
opposition can place upon the expansion theories, real 
or fancied, of the Administration, the facts remain 
that the purposes alleged cannot be accomplished 
without the support of Congress, that Congress is cer- 
tain not to be one-sided on the question—last winter’s 
proceedings proved this unmistakably—and that each 
subsequent move must be made in the face of a vigor- 
ous, alert and well-informed opposition, sustained by 
a powerful public sentiment. On the other hand, the 
financial question must be decided largely by the ar- 
bitrary acts of an Executive who is pledged for or 
against the policy in which the nation is now engaged. 

We have read with some interest the controversy 
between Secretary Gage and Mr. Carl Schurz on this 
question—a controversy which bears directly on the 
President’s attitude. Mr. Sshurz holds the opinion 
that the new gold standard law of last March, though 
defective in many respects, would at least prevent 
Mr. Bryan, in case of his election, from plunging the 
country into a depreciated currency, and that in any 
case the present Republican Congress might easily, in 
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its closing session this winter, so clinch, by supple- 
mentary legislation, the provisions for maintaining 
the gold standard as to render its removal impossible. 
Mr. Gage contends that a President opposed to the 
gold standard might, by merely declaring his inten- 
tion of paying the public debt in silver, stop gold pay- 
ments to the Government and create the possibility 
of a silver basis; and as regards the outlook for action 
by the next session of Congress, he points out the 
improbability that such legislation could be secured 
with the hostile verdict of the country passed upon it. 

But both Mr. Schurz and Secretary Gage omitted 
to emphazize a further and highly important con- 
sideration, that if Mr. Bryan were to be elected he 
would hold office until 1905, and conditions three or 
four years from now may conceivably have altered 
from 1899 or 1900 as the conditions of 1883 and 1884 
did from those of 1880. This isa possibility that 
must always be kept in mind, and it is plain enough 
that the automatic safeguards surrounding the Treas- 
ury under present circumstances would hardly exist 
under trade reaction and stagnation. 

Such conditions, involving decline in public rev- 
enue, return of money from trade circulation and out- 
flow of gold from city reserves would need to be met 
under the best of financial legislation by a firm, dis- 
creet and sound-minded Executive. We hardly need 
to remind the reader that Mr. Bryan in no respect 
answers the test, and the proposition to place him in 
control of our national finances for the next four 
years on the ground that conditions will stay his 
hand from doing mischief now seems to us most ex- 
traordinary. This possibility, it will be observed, is 
quite independent of any chance that Congress itself 
might undertake, in the event of Mr. Bryan’s elec- 
tion, to threaten and tamper with the existing 
law. It is these facts which make pertinent 
Mr. McKinley’s query in his letter of acceptance, 
whether the American people will, “through indiffer- 
ence or fancied security, hazard the overthrow of the 
wise financial legislation of the past year and revive 
the danger of the silver standard with all of the in- 
evitable evils of shattered confidence and general 
disaster which justly alarmed and aroused them in 
1896.” 

Mr. McKinley’s remarks on the Philippine question, 
though not placed first, occupy much the larger part 
of his letter, and are dealt with somewhat extensively, 
as was natural in a case where he had not to argue 
for a general policy but to defend specific Executive 
acts. For the most part this portion of the letter is 
a review of the earlier proceedings in the case. It 
adds little to what the public already knows, but it 
makes clear, what we have frequently stated as our 
own belief regarding the Philippine matter, that cir- 
cumstances forced the war on our Government, and 
that there has been no escape from the subsequent 
chain of unfortunate events, except through abandon- 
ment of the Philippines to anarchy. 

The concluding language of the Schurman Oom- 
mission’s report, that “‘the Commission is of the 
opinion that there has been no time since the destruc. 
tion of the Spanish squadron by Admiral Dewey when 
it was possible to withdraw our forces from the islands 
either with honor to ourselves or with safety to the 
inhabitants,” and that “should our power by any 
fatality be withdrawn, the Commission believes that 
the government of the Philippines would speedily 
lapse into anarchy, which would excuse, if it did not 





necessitate, the intervention of other Powers and the 
eventual division of the islands among them,” are the 
real matter of expert judgment on which the student of 
the question hastorely. There will continue to besome 
difference of opinion as to whether the policy pur- 
sued towards the Filipinos pending the ratification 
of the Spanish treaty was or was not the wisest, 
But the practical question, what an administra- 
tion can do under the circumstances which have 
since arisen, is now the chief matter for decision. 
The citations from unbiased authority in Mr. Mc- 
Kinley’s letter of acceptance, even though not new 
to the reader, are worthy of fresh examination as an 
antidote to Mr. Bryan’s off-hand pledge to summon 
Congress at once on his inauguration, and insist on 
our Government’s instant withdrawal from the Philip- 
pines. 
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H ILLINOIS CENTRAL AND —— 
PROGRESS. 


There are several noteworthy features in the annual 
report of the Illinois Central Railroad Company, 
which has come to hand this week. Perhaps the fact 
to which chief prominence will be given is the further 
increase in the extent of road embraced in the system. 
The new road acquired during the twelve months end- 
ing June 30 comprises in the aggregate 317 miles, and 
embraces some decidedly important extensions. For 
instance, through the building of the Fort Dodge & 
Omaha Railroad, the company gets an entrance into 
Council Bluffs and Omaha, and through the acquisi- 
tion of what is called the Litchfield Division (acquired 
from the St. Louis Peoria & Northern Railroad Com- 
pany) the company gets an independent line of its 
own into St. Louis by way of Springfield. The com- 
pany formerly used 94 miles of the track of the “ Big 
Four” in order to reach St. Louis. 

The extensions and acquisitions of the late year are 
simply a continuation of the policy which has dom- 
inated the management of the property for a good 
many years past. It is gratifying to note that great 
success has attended the carrying out of this policy of 
expansion up to the present time. The evidence of 
such success is found in many different directions. 
The excellent credit of the Illinois Central Company, 
due to its continued prosperity and progressive man- 
agement, has been a decided help in making the new 
ventures successful, for the company has been able to 
borrow the necessary money to finance such under- 
takings at very low rates of interest—say 3 and 34 per 
cent. It appears, too, that these ventures have been 
independently profitable aside from what they have 
contributed to the general prosperity and develop- 
ment of the system. 

It is not often that one finds in a railroad report 
statistics that enable one to ascertain whether the 
results from a given piece of new road are proving 
profitable or the reverse. But inthe case of the 
Illinois Central great pains are taken to set out the 
exact facts. The largest two ventures of recent years 
are what are termed the St. Louis Division, compris- 
ing the old St. Louis Alton & Terre Haute lines, and 
the Lonisville Division, comprising the Chesapeake 
Ohio & Southwestern and allied lines. Tables are 
given to show that the St. Louis Division in the late 
twelve months earned net, in excess of expenses and 
taxes, $672,114, while the fixed charges were only 
$507,625, thus leaving a surplus of $164,589, or 32°43 
per cent in excess of charges. Similarly the Louis- 
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i ivision earned net for the twelve months 81,- 
— while the requirements for charges were only 
$320,619, leaving a surplus of no less than $315,119, 
or 38°40 per cent in excess of the year’s charges. We 
might also refer to the still more profitable results at- 
tending the operation of the Yazoo & Mississippi Val- 
ley road, which was a0 earlier venture of the company. 
That road in the late year earned $959,299 in excess 
of its obligatory interest requirements. 

Some further new road is under construction, and 
parts of the Peoria Decatur & Evansville have recent- 
ly been acquired. Taking, however, the mileage as 
reported June 30, we find that the company then 
operated 3,996 miles of road. This is independent of 
the Yazoo & Mississippi Valley Railroad, which is 
operated as a separate and distinct property and com. 
prises 1,001 miles. The Illinois Central system, 
therefore, may be said to embrace, roughly, 5,000 miles 
of road. The accounts in the report are based only 
on the 3,996 miles directly operated. The average 
number of miles for the twelve months ending June 
30 was 3,845. If we compare the figures of earnings 
for the late year with those of some of the earlier 
years, when the mileage was much smaller, we see 
that the Illinois Central shows splendid progress in 
its earning capacity. In the twelve months ending 
December 31 1886 the company operated 2,089 miles 
of road and received therefrom gross of $12,529,493. 
In the year under review the company operated, as 
already said, an average of 3,845 miles of road, and 
the gross receipts therefrom were $32,611,967. In 
the whole of the period between these two dates gross 
receipts steadily rose, year by year, with but one soli- 
tary exception. Moreover, the gross receipts per 
mile in the late year were $8,482,as against only $5,722 
per mile in the fiscal year 1890. Tables given in 
the report bring out the fact that the property from 
having had in 1890 receipts per mile which were 
$1,003 less than the average of all the railroads in the 
United States, in 1899 had receipts exceeding that 
average by $654 per mile. As is well known, the 
Illinois Central, under its charter, pays to the State 
of Illinois 7 per cent of the gross receipts on the 706 
miles of line originally built by the company. It is 
significant of the great increase of traffic on this por- 
tion of the road, as the result of the extension of 
the system and the development of local traffic, that 
the yield of the percentage referred to for the late year 
at $762,438 was the largest amount ever paid in that 
way by the company in any year, not excepting even 
the year of the World’s Fair. 

A striking fact with reference to the traffic of the 
Illinois Central was brought out recently by President 
Stuyvesant Fish in his testimony before the Indus 
trial Commission. The fact we refer to is that, in 
face of the great extension in the mileage of the 
system, the bulk of the traffic of the system remains 
local. Mr. Fish pointed out that of the 13,517,161 
tons of freight carried in 1898-99, 83 6-10 per cent 
was local and only 16 4-10 per cent through. Of 
the 1,840,719 tons of freight carried in the same year 
by the Yazoo & Mississippi Valley Railroad, 83 9-10 
per cent was local and 16 1-10 through. He said that 
when he entered the se:vice of the Illinois Central 
Company in 1871 the ratio of local to through freight 
was almost exactly the same as at present. In all the 
years since then it has varied within narrow limits, 
although the tonnage has increased more than ten- 
fold, This is a very striking showing, and the fact 


that the local traffic so largely preponderates is of im- 
portance in its bearing on the traffic operations and 
results of the road. 

For one thing, we get an idea of the splendid ser- 
vice the Illinois Central is rendering as a public 
carrier to all the communities tributary to its lines. 
Its immense tonnage of the late year, viz., 16,020,836 
tons carried and 3,425 million tons transported one 
mile, was moved at an average charge to the users of 
the road of only 65 hundredths of a cent per ton per 
mile. The rate is lower even than it was in the year 
preceding, though tariff schedules in Illinois Central 
territory, on account of the increased harmony 
among the roads, were very much better maintained 
than in the year preceding. If the traffic of the 
Illinois Central were largely through, or if it were 
composed mainly of minerals and other bulky low- 
class freights, an average of 6 5-10 mills per ton per 
mile might not be considered exceptionally low. But 
when it is remembered that, as just shown, through 
traffic forms only a very small portion of the tonnage, 
and that} furthermore a considerable part of the 
mileage of the system runs through thickly popu- 
lated and important manufacturing districts yielding 
a large amount of merchandise freight, the fact that 
no more than 6} mills per ton mile has been realized 
from the traffic shows at once the degree of efficiency 
attained in the management of the property’and the 
careful way in which it is being administered 
so as to promote the interests of the sec- 
tions of country tributary to the system. As 
recently as 1892 the average rate per ton per mile was 
over 9 mills. The comparatively light loading of the 
trains and the short average haul obtained on the 
traffic follow directly from the same circumstance. 
From Chicago to New Orleans over the Illinois Cen- 
tral is 912 miles, yet the average haul obtained by the 
system on its freight for the late year was leas than 
214 miles. The company is steadily adding to its 
average train-load, and as a result of this is increasing 
its gross receipts per train mile, notwithstanding the 
lower average rates obtained. For instance, in the 
late year the receipts per train mile were $1 29°62, 
against only $1 26°18 in 1898-99 and $1 25°94 in 1897- 
98. Atthe same time, however, and for the reasons 
mentioned, the management have not yet found it 
possible to make any “record” train-loads, such as 
some of the other large companies have recently estab- 
lished. After the increase the average load now is 
221 tons, this comparing with 209 tons in 1899 and 
206 tons in 1898. 

The income account for the late year shows that 
out of the revenues for the twelve months the com- 
pany was able to meet all its charges, pay dividends 
of 54 per cent on its stock (24 per cent March 1900 
and 3 per cent September 1900) and make besides 
a contribution out of earnings of $2,416,674 for bet- 
terments and even then carry forward a slight surplus 
balance. While only $3,300,000 was appropriated out 
of the year’s income in payment of dividends, the 
amount actually available for dividends had it not 
been deemed best to make the contribution réferred to 
for betterments would have been $5,757,274. This lat- 
ter amount is equivalent to 9°59 per cent on the present 
outstanding stock of $60,000,000. Another fact 
should be borne in mind, viz., that this is entirely in- 
dependent of the results of the operation of the Ya- 
200 & Mississippi Valley Railroad. The Illinois Cen- 





tral owns the second mortgage bonds of this road, and 





624 THE OHRONICLE. 


| (Vou, LEXI, | 





nearly all the Land Grant bonds, and if the directors 
of the Yazoo & Mississippi Valley Railroad had seen 
fit to apply the net earnings, over and above the fixed 
charges of that company, to the payment of interest 
on these bonds, there would have been coming to the 
Illinois Central almost $1,000,000 ($959,299) from that 
source. We might also say there would in the same 
way have been coming to it $340,921 from the opera- 
tion of the Yazoo & Mississippi Valley Road for the 
year preceding. The income of the Illinois Central 
for the twelve months ending Jane 30, 1900, included 
nothing received on the second mortgage bonds of the 
Louisville New Orleans & Texas Railway Company 
(Yazoo & Mississippi Valley line), whereas the income 
of 1898.99 includedj $463,265 derived from ** 
source. 

It has been the policy of the company in recent 
years, as we have several times pointed out in these 
columns, to devote large amounts out of earnings 
each year for betterments. Besides the $2,416,674 
applied in that way in the late year, there was a 
similar contribution of $1,475,094 in 1898-99 and $1,- 
726,451 in 1897-98. Altogether apart, however, from 
the sums taken specifically from earnings, the com 
pany has been spending very large amounts upon 
maintenance of way and maintenance of equipment. 
In 1899-1900 operating expenses increased, as com- 
pared with 189899, $3,174,333. But $1,764,445 
of this increase appeared under the heads of 
‘maintenance of way and structures” and ‘‘main. 
tenance of equipment,” the total spent under 
the former head being $5,568,697, against $4,283, 
497, and the total spent for maintenance of equip- 
ment being $3,675,182, against $3,195,936. The 
Illinois Central applied 28°34 per cent of its gross 
receipts in the late year upon maintenance account, 
and 26°60 per cent in the year preceding. Accordiog 
to the report of the Inter-State Commerce Commission 
for the year ending J une 30 1899, the percentage of gross 
receipts spent by all the railroads in the United States 
on maintenance account in that year was only 25:22 
percent. The Illinois C-ntral in the late year paid 
out $1,448 per mile for maintenance of way and 
structures and $954 per mile for maintenance of 
equipment, making $2,402 together. This compares 
with $2,038 spent on maintenance account the pre- 
vious year, and with $1,767 spent in the same way per 
mile by all the railroads in the United States in 1898 
99, and with only $1,471 spent by the railroads in 
Group V and VI in that year, these being the groups 
in which the lines of the Illinois Central are situated. 
Such contrasts give an idea of the liberal way in 
which the Illinois Central property is being improved 
out of earnings. 

From the company’s balance sheet, we see that cur- 
rent liabilities now exceed current assets in amount of 
$1,551,414, whereas on Jane 30 of the previous year the 
assets exceeded the liabilities in amount of $1,006,755. 
The item of advances to railroads under construc: 
tion has increased, however, daring the twelve months 
from $2,052,090 to $5,149,857. All the $60,000,000 of 
authorized stock is now outstanding, the 74 millions 
held in the treasury twelve months ago having, as is 
known, been disposed of. The funded debt has been 
reduced from $107,262,925 to $104,639,925, mainly 
through the retirement, as announced in the last re- 
port, of the $2,622,000 Two-ten 4 per cent gold bonds. 





The aggregate of bonds owned has increased from 
$34,615,230 to $36,209,889, the increase being chiefly 





in the holdings of Yazoo & Mississippi Valley Rail- 
road Company gold improvement bonds of 1934, which 
now stand at $4,775,658 against $3,324,000 a year ago. 
A mortgage for $5,000,000 has been executed on the 
Fort Dodge & Omaha Railroad (or Omaha Division), 
and it is expected to sell presently 44 millions of these 
bonds to reimburse the company for advances made. 
The Omaha Division is 131 miles in length. The re- 
port points out that including this division no bonds 
had, up to the close of the year, been issued by the 
Illinois Central Company in respect to 314°76 miles 
of road 


THE CHESAPEAKE 4 OHIO RAILWAY. 


The annual report of the Chesapeake & Ohio Rail- 
way Company shows a continuance of the noteworthy 
work for which the property has been so long dis. 
tinguished. Perhaps this is not surprising seeing 
that Mr. George W. Stevens, who is now the Presi- 
dent of the Company, was for many years the General 
Manager under Melville E. Ingalls, the former chief 
executive, and to whom so much of its progress and 
success is owing. Mr. Stevens is evidently imbued 
with the same spirit and committed to the same policy 
as was Mr. Ingalls. 

It will be remembered that in the spring of the 
present year a change occurred in the ownership of 
the Cheseapeake & Ohio Railway, which is now con- 
trolled jointly by the Vanderbilt and Pennsylvania 
Railroad interests. The change was made with the 
view to promoting harmony among the trank lines, 
the Pennsylvania Railroad being given an ownership 
and a representation in the property for this purpose. 
As soon as announcement of the dual ownership was 
made, Mr. Ingalls, who had always been looked upon as 
a distioctively Vanderbilt man, tendered his resigna- 
tion both as President and direstor. As is well kaown, 
he retains his position as chief executive of the Big 
Four, which forms part of the Vanderbilt system, 
and to which, together with the New York Ouzntral, 
have been assigned the Vanderoilt holdings in the 
Chesapeake & Ohio. These matters deserve to be 
recalled, as the omission in the late report of the Big 
Four company of allusion to the acquisition of shares 
in the Chesapeake & Ohio has been referred to in 
certain quarters in a way implying belief in a pur- 
pose to withhold hidden information. As it bappens, 
the facts are all well known and no one need be in 
ignorance of them. Those who understand the cir- 
camstances attending the change in ownership of the 
Chesapeake & Ohio will have no difficalty in discern- 
ing the reason why the Big Four report contained no 
comment on the event. The chief executive of the 
Big Four was averse to discussing a matter which 80 
immediately concerned himself. 

The part played by Mr. Ingalls in the development 
and upbuilding of the Chesapeake & Ohio can hardly 
be exaggerated. It is evidence of the broad and 
catholic spirit dominating those now administering 
the property that this indebtedness is freely and 
graciously acknowledged. At the time when Mr. In- 
galls tendered his resignation last January the board 
of directors of the Company adopted a resolution ex- 
pressive of their recognition and appreciation of 
his services during the twelve years in which 
he directed the company’s affairs. Tho resolations 
declare that “under his management and through 
hig foresight and energy the Uhesspeake & Ohio 
Railway Company has risen from a discredited 
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and inefficient line of insignificance to a prosperous 
and thoroughly efficient trank line.” These words 
are none too strong, and President Stevens, who was 
so intimately associated with Mr. Ingalls, has had 
them reproduced in the present pamphlet report. The 
report also prints the deserved tribute paid by the 
board to the late Charles H. Coster of the firm{of J. 
P. Morgan & Oo. That great banking house reorgan- 
ized the Chesapeake & Ohio and placed: it on its feet, 
and Mr. Coster was the instrumentality through which 
the work was accomplished. No praise of him can be 
too high. 

We have stated that the present report shows a con. 
tinuance of the noteworthy work of previous years, 
This becomes strikingly evident. when the operating 
results are examined. It was considered a great 
achievement when the report for the previous year 
showed an average train-load of 425 tons. But during 
the late twelve months this average was increased by 
63 tons, bringing it up to the remarkable figure of 
488 tons. What an element of economy this is will 
appear when we say that with an addition of 440 
millions, or 18 per cent, to the tonnage movement one 
mile, the increase in freight train mileage was less than 
It results 

from the same circumstance that the management 
were able to bring up. the earnings of the freight 
trains from $1 53 per mile to $1 67, notwithstanding 
a further deciine in the average rate realized in mov- 
ing the tonnage. 

Sach economies of management in the case of the 
Chesapeake & Ohio are absolutely necessary: The 
annual report of the Norfolk & Western last week 
showed a slight recovery in the. rate received per ton 
per mile. Not so the Chesapeake & Ohio. Here 
there has been a further decline, and moreover the 
average has now got down to the phenomenally low 
figure of 3:43 mills per ton per mile. In other words, 
the good income results of the late year were ob- 
tained on an average freight rate for the 
entire tonnage but little larger than a third of 
a cent per ton per mile, When the coal 
tonnage is separated from the total tonnage and 
treated as a distinct item by itself, we get figures 
which are perfectly astonishing and which but a 
short time ago would have been considered incon- 
ceivable. We quoted President Fink of the Norfolk 
& Western as having said that rates on tidewater 
bituminous coal in the late year had reached the 
lowest level in the history of that road. The Uhesa- 
peake & Qhio report furnishes convincing testimony 
to the truth of this statement, for the average on coal 
is seen to have dropped over 25 per cent during the 
twelve months, falling from 2°74 mills to 2°02 mills. 
The reader should not fail to observe that this. latter 
is only one-fifth of a cent per ton per mile, and that 
hence on its coal traffic the road was obliged to move 
five tons of freight a mile in order to earn one cent! 

Owing to the increasing efficiency with which the 
property has been managed, the income results are 
better than for the previous year. The gross earn- 
ings of course were the largest in the company’s his- 
tory, having farther increased $1,392,231 over the 
total of the preceding year, which previously had 
been unexceled. The net increased $391,976 or 
almost 10 per cent. After providing for all 
charges there was left a surplus of $1,156,- 
582 against a similar surplus in 18989 of 
ee Out of this, $348,695 was set aside 


for extraordinary expenditures for real estate and new 
equipment, but even then there was left $807,886, a. 
sum larger than the surplus of $706,130 for the pre 
vious year, when a dividend of 1 per cent was paid; 
We notice, however, that the whole amount of the 
discount. on sales: of general mortgage 4} per cent: 
bonds, aggregating $1,103,513, has been charged off 
in a lump sum against profit and loss. The previous 
practice had been to charge a proportionate amount 
against income each year. 





RAILROAD GROSS EARNINGS FOR 
AUGUST. 

As expected, gains in railroad gross earnings are 
now smaller both in amount and ratio. And yet, all 
things considered, the improvement continues re- 
markably large. We present below our compilations 
for the month of August, and they show an increase 
on somewhat more than 101,000 miles of road of $3,- ' 
460,551, or 6°14 per cent. This is the result in face 
of a smaller corn movement in the West, a smaller 
cotton movement in the South, and ata time, too, 
when trade has been noticeably slackening and when 
enterprise has ina measure been held in check by the 
Presidential canvass. Of course some of the separate 
roads reflect the presence of one or another of these 
adverse influences, but collectively the results are 
surprisingly good. 

A fact which should not be overlooked, either, is.’ 
that the improvement this year follows partioularly 
noteworthy improvement last year and improvement, 
too, in the two years:previous, In August 1899 our 
statement showed $6,815,170 gain, or 13°48 per cent, 
while in the same month of the two preceding years 
the increase was respectively 2} and 5 million dollars. 
Here are the comparisons. back to 1896, both for the 
month and the ealendar year to date. 


























Mileage. Barnings. Increase 
Yeor Year Year Year or 
Given. | Preceding| Given. | Preceding. | Decrease. 
August. Miles. Mies. 8 * * 
1896 (225 roads).| 94,149 . 93,413 40,361,739) 41,444,183) Dec. 1,088,446 
1307 (128 roads).| 97,862 06,784 45,066,637} 40,°85,370/Inc. 4 971,988 
1998 (197 roads).| 98,820 93,436 48,880,006} 46,582,654/ Inc. 3,207,458 
1399 (118 roads),| 100,489 90,415 57,374,907} 60.659,787/Inc. 6,816,178 
1900 ‘111 roads).| 101,223 | 97,998 | 60,840,941) 56,390,390) Inc. 8,400,508 
Jan. 1 to Aug. 31 
1896 :121 roads)..| 92,900 92,164. | 3CO,782,213} 285,658,821) Inc. 15,138,208 
1807 (119 roads). | 96,638 96,055 315,225,260] 805,969,646] Inc. 9,865,688 
1806 (127 roads). 98,829 98,486 856,775,184] 822.060,517| Ine. 84,706,027 
1899 (116 roads).| 100,175 o9,ur1 899,700,125] 967.699,171/ Ine.32,111,868 
1900 (11L roads) | 101,222 97,983 441.482 176! 899,341,685! Inc.48 060,540 





The grain movement on the whole was irregular, 
both as between the various cereals and as between the 
different primary markets, In corn, as already stated, 
there was a falling off, the receipts at the West for the 
five weeks ending September 1 being 13,214,137 bush- 
els in 1900 against 20,504,874 bushels in 1899. In 
oats, likewise, there was.a decrease of about two mil- 
lion bushels, besides which there were smaller de- 
creases in barley and rye. In the wheat movement, 
on the other hand, there was a very marked expan- 
sion, the receipts aggregating for the five weeks 33 
million bushels against 20 millions last year. The gain, 
however, was almost entirely in winter wheat, though 
Minneapolis, a spring-wheat point, also enlarged its 
total. The augmentation at Kansas City and St. Louis 
was very large, reflecting the excellent winter. wheat 
crop raised the present year in the Southwest; the 
gain at Ohicago (which receiv's both winter and 





spring wheat) was also, we are able to say, entirely in 
winter wheat. The following is our usual table. 
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RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKES ENDING 
SEPT. 1 AND SINCE JANUARY 1. 















































The foregoing figures, as already stated, cover the 
five weeks ending Sept. 1. At Chicago we have the 
results for the even month, and there we find the de- 
liveries of wheat, corn, oats, rye and barley aggre- 
gated 24,866,691 bushels in August this year, against 
28,766,294 bushels in 1899, 27,042,208 bushels in 
1898, and no less than 44,341,544 bushels in 1897. 
The live-stock movement at Cnicago, it is proper to 
say, was heavier than a year ago. From the table 
which follows it will be seen that 617,760 head of 
hogs were brought in in August this year against 
572,091 head in August last year. We may add that 
the receipts of live stock as a whole at Chicago aggre- 
gated 23,110 car-loads this year, against 21,896 car- 
loads in 1899. 

BEOCRIFTS AT CHICAGO DURING AUGUST AND SINCE JANUARY 1. 





Since January 1. 


. 1900 1600. | 1898. 1900, 1s 1806. 
Wheat bush. 764,264 1,932,317) 2,945,000) 17, 16,879, 15,680,210 
--bush.| 4006060 9, 88,112,818 
, 06,404,782 
—* 368. . 1,853 436 
, 688, 














6,082,165 
174,032. 376 














"The cotton movement in the South is never large 
in August. This year, on account of the shortage in 
last season’s yicld, it was smaller than usual. At the 
Southern outports the receipts were only 40,807 bales 
ageinst 106 511 bales, and the shipmeats overland 
were 17,517 bales against 45,170 bales. 

Ia the case of the separate roads, decreases are ob 
servable in a number of cases, but they are smaller and 
less numerous than might have been supposed likely. 
Ot of the 111 rosds contributing returns, there 
are only 27 decreases, large and small. They come 
mainly from the Northwest, where the spring-wheat 









crop the present season is a failure, or the Middle 
West, where the winter-wheat crop was poor and 
manufacturing activity has somewhat diminished, or 
from the South, where the cotton-crop movement was 

































— smaller and the iron and steel trades have been 

Jani. slackening. The following isa list of the changes ex- 
— ceeding $30,000, whether losses or gains. 
— PRINCIPAL CHANGES IN GOSS EARNINGS IN AUGUST, 

In 'e ne 
Bt. Louu 
Northern Pacific...... Central of Georgia.... 57, 

—— Missouri Pacitic....... *i7a'2i0 | Nosh Onatt &@ Se L.. 333 
pines Jani: Baltimore & Ohio..... 241,140 | Hocking Valley....... 51: 

Jan.1, Norfolk & W: —— 236,289 | Rio Grande Weatern.. 

Toleao— Ohio. Mil. & St. Paul.. | 217,994/ Toledo & Ohio Cent... 48,447 
5 wks. Aug., 978 | N. Y. Central.......... 206,857 | Mo. Kans. & Texas... 40,981 

—— Ohesa & Ohio... _ 200,864 | Pitts. Bess, & L. Erie. ; 

2 Illinois Central ...... 188,633 | Ohic. Great Western.. 31,961 
— Denver & Rio Grande. 187,900 —— 
J A ⏑⏑ 
— i | Gt. Northern System. 115,741 jd lie 
Canadian Pacific..... reases, 

"= 2 CS eres eae ee ae ee 94,677 ; Wisconsin Central.... oes .406 
5 wks. Aug. 91.908 | Louisville & Nashvilie 54,369 
— Aug, 85,228 Minn. 8t. P.@8.8t.M. 51,621 
* 33 Total (representing 

ae Mexican National.... 60,587 BS roads).......... $168,424 
—— We annex our usual six-year comparison of earnings 
—* —— ior the more prominent roads, arranged in groups. 

§ wha Ane iso 156,368 EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 
—— 2,746,781) 

Mine eapolio— August. 1900. | 1800. | 1906, | 1807, | 1806. | 1806, 
5 wks. Aug. 1900 768,199) 26 80,780 tr 
Since Jani. 1000 45 S870] 1071966) 908.198 $ ° S s s $ 
Since Jan.1, 1890 7 aa8.540] Burl.0ed.R.&No|  428,415| 438,650) 450,570| 887.587] 847.748] 806 S47 

Sg egy A Ca .adian Pacific.| 2,560,000] 2,474,087) 2,210,865) $288,116) 1,887 43:| 1,676,363 
6 wks. Aug., IE |; cninadll  coapheons Chic. Gt. West.. 619,663; 587,702} 626440) 488603) 414,855] 406,985 
Sines Jani 1900: Fl — /--- — — + | Chie. Mil. & 8t.P..| 8,504,687/ 8,876,008] 8,019,788| 2,780 614| 2,524 866] 9,668,066 
Sines Jan.1, 1890 MII] IIS | putath 6.8.4 Atl] 254,440] 245,850; 181,672/ 170.122) 174,506 11,002 

Setet of a~ Great Northern.. | +2.413,565|+2,207,814|+2,008,418| 1,777.6%5| 1,710.207| 1,436,200 
5S wks. Aug., 1900) 1,378, 428,822 | lowa Central.... $811,683; 225,104) 190.083) 161,736) 129,754, 142,868 

——— 58 12 pa Minn.& St. Louis 246,584; 280,880) 192,881) 198,71:; 17(.116) 194,615 
| Sa $26,884] 978,055) 814,288 816,078] 285,770 267,290 


Sorth’na Pacific. 2.988386 § 2,658,802) *2,200,876| 1,823,560) 1,865,518) 1,779,106 
&.Paul& Du). 190,092; 169,926) 196,570} 130460) 164.518 
Wisconsin Cent’1. 470,254| 632,685) 451,878) 419,912) 402030) 452,803 
Total......+... 16,117,901 18,641,004) 12,088,039 10,804,828) 10,061,905} 9,652,500 
* Includes proprietary lines tn these y 
b ors Spokane Fi ~ & Northern. 
Ar A rh 
BARNINGS OF SOUTHERN GROUP. 






























































August. 1808. 1807 1806. 1806. 

a $ 3 : 
Alabama Gt. So.. 186,746; 128,440; 196,064 
Cent. of Georgia. $82.25v| $82,741] 304,196 
Ohesap. & Onio.. 1,088,905) 1,006,400]. 862.25} 806,747 
Cin.N.O. & Tex.P. 417,346) 804,707) 266.600) 320.391 
Georgia............ 118,931] 112,480] 93,846 
£an.C.Mem.4Bir. 91,429 89,106) 82,706 
Lonisv. & Nashv 1,866,746] 1,778,103] 1,650,78¢| 1,787,160 
Mobile & Ohiot... 817,109] . 270,187; 260.818 
~& 8t.L. 490,706; 401,020; 409,808 
Sorfolk & West.. 1,011,572} 8 0 847,683 
southern Ry ove } 747,886 { 1442, 1,538,578 
Memphis Div. a 96.708 _ 1078 ; 
WOO) 600 0-006 7,874,82+) 6,684,266 6,776,140 
Lad 

Fuca artspprosinat, se ser 190 actual saPaiaz wetelart 


BARNINGS OF MIDDLE AND MIDDLE WESTERN BOADS. 








Awuet. 1900, 1809. 1807. 1896. 1806 
& & g & q 
4nn Arbor... ° 187 132,801 


Bafl.Boch. & Pitts 488, 400,769 
Chicago & Bast lil.| 4668 447,068 
Chic.Ind.& Louisv.| 364,099) 360,658 
@igin Jol. & Bast..| 164, 150,626 


Evansvy.&4TerreH.| 184,1 148,837 111,800 04,43} 108,200 


Hooking Valley...) 987,488| $85,568 147,452 260,908 
Uliaots Contral ¢. | 2,906,918) 2,617,276 9,176,681| 1,680,868 1,764,741 
Long Isiand....... 666,561] 658,258 346,874] 509.601] 622,278 


190,790] 148,074| 144,878 
886,827} 999,92-| 876,000 
+515,812| $518,867] +518,278 
271,536| 239,660} 801,896 
108,107; 180,511 186,195 
Pol. Peo. & West..| 98 98,801 87,645} 70,14'| 91,260 
West. N.Y. & Pa..| #866089} 265,080] 801,356 scar 2* 820,068 
Wheel. & L. Brie. 148,914, 78,1 190,567 
Ciev, Can. & Bo.,|¢ 240%) 238,201) — __ 10,061 


r⁊otai....... 6.2 0,000| 7.078.800] 6,858,527| 6,080,600) 6,478,00% 6,008,645 


vou. Bvans.& 8t.L.| 182,687; 176,840 
© Y. Ont, & West.| 616,690, 603,427 
Pere Marquette...| 754,806) 660,199 
Pitt b’g & West’n.| 986,717) 910,487 
ful, & Ohio Cent.. 226,063; 176,616 





























BS 








* Site . & Terre Haute for all ee 
na ho —8 iv py Ate aa 4 Ohio Valley are included for 13 
th m1e0?, and ! Chicago xa⸗ or 1440, 1899 anda 1808, Kes 
ryt not included for 1900, 1 


hese 2 are simvly the totals on the Chicago & West Michigan. De 
tr Ae —S — — vine & Pere Marquette and Saginaw 


Hyrou, 
100, not reported; taken same as 1899. 
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BARNINGS OF SOUTHWESTERN GROUP. Miteage. 
ame of Road, 
Aust. 1900. 1899. 1898, 1897. 1896, 1895, 1899. 
— — — 
——— 3 
mn. & Hud. Riv 
Goi micand.| uss] TH) I SE cae) eels | HY. Out & Woet.-- at 
Den.&RioGr.| 1,017,800] 820,90 , , ‘O| gorfolk & Western. 1,551 
E.O.F.S.4M..| 482.641; 472,450 400,844) 488,121) 879,011} 483,700 | Ohio River..... es 6 224 
Mo. K.& Tex | 1,141,615] 1,100.634 987, 861,311 | Pere Marquette...... 1,789 
Mo.P.sir.Mt | 2,976,000] %701,700| 2,408,412| 9,621,245) 1,990,72'| 2,067,907 ewe on & 203 
R. Gr. West 421,406] 872,700) 286, 218,893) 227,901 | "Pitted. OL. & Tol 352 
6t. L. & 8. Fr. 807,837| 684,734 601,265 61 515,396} 687,897 /Pa.& B 
@t.L. Southw.| 481.863] 485,603) 415,288) 879. 843,003) 884,948 Grande 180 
fexas& Pac.| 645,153] 698,042| 597,068) 66,500) 460881) 472,89 ae rande Wester 584 
fotal....... “g.489,00s) _7,708,006| 6,741,080] 6,087,243) 6,911,770] 6,086,107 | g¢. Lonis & &, Fran... 1402 
Hy L, Van. & ?. 0 1358 
+ Galveston Houston & Henderson included for this year. . H... 
+ Amgest, 1900, not reported ; taken same as last year. cram ren pt as 
— OP SPT: LANES So. Oar. & Gm Ext... 183 
oe —- Mo. & Ark’s. i 

1900, 1899. 1808, . 1896, 1896, rm Railway. 6,277 

— a, BR cl — T.Haute & Indianap. ; ’ 80 
a * 8 cy a T. Haute & Peoria... 42,212 41,1 174 

Bal. & Ohio 8,509,488 2,402,459} 2,871,880) 2,208,856) 9.244.402 | Texas Oentral........ 32,524 25,! 176 
BAO.BW | 274.618 615,690] 590,662 640,953} 508,246 | Texas & Pacific ..... 645.152| 623,¢ 1493 
0.0.0.48tL} 1,460,680] 1,865,611| 1,800,650] 1,960,008| 1,190,900; 1,298,204 | Tex. Sab. Val. & N.W. 9,6:0 TA 38 
. Tol. & Ohio Central 225,063 176.€ 371 

Peo. Bast} 167.605) 178,407) ———— 332 Lasse | fol. Peoria & West’n.| 98,808} 99.80 248 
G.T.of Can}? 999.902) 2,004,200) { 2°28-815) 1,718,618) 1,648,229) 1,041,901 | Wabash. ...........--- 1,527,816) 1,462, 2,326 
D.G.H.4M } 4 99,541 100,519 90,319 108,342 | Wheel. & Lake red 264,027| 288,101 247 
N.Y.C.&H+| 65,112,067] 4,006,210/ 4,107,000] 4,246,879) 3,758,800) 4,049,881 Olev a ae; a resus —— pond 
Wabash....| 1,627,816] 1,469,056) 1,988,203] 1,918,182 1,068,208] 1,278,868 oe — rel:.| Senate i 1,001 
Total 14,000,007 19,479,801) 11,608.43+) 11,066,925) 10,056,478! 11.970.588 — 
Total(111 roads). 59,840,041'56,380 + 3,460,551! 101.873 97,933 




















¢+Inechudes after July 1, 1 
and after May 1, 189v, the 


GROSS EARNINGS AND MILEAGE IN AUGUST. 


the Beech Creek RR. and Waikill Valley RR, 
Pall Brook system. ical 

















Gross Earnings. Mileage. 
Name of Road. 
1900. | 1899, |“"erease or! 1509 | 1s99, 
8 g 

Alabama Gt.South’n 168,905} 170,30) —1,396; 810) 3810 

Ala. .Tex.& Pac.— 

A. Ori. & No. East 150,204) 143,388 +6,816} 196) 196 
Ala. & Vicksb...... 60.77 57,098 +38,669 14% 143 
Shr.& x 49,946 +3.102 188 188 

Ann J 127,528) 182,391 — sss 294; 292 

Atlanta Knoxv.& No 46,455) 37,416 +9,039} 228) 228 

nS, Ww 17,536 12, +6,080 114 71 
Balt & O So'wn.¢| 9744,578| 3,503,438] +241,140) 3,169] 2,985 

Bellefonte Central.. 3,07 —291 30 

Buff. Roch. & Pittsb. 409,769; +78 4 838 

Burl. Ced. R. & No... 433, —5,244) 1,170) 1,136 

Canadian Pacific. ... 2,474,037; +94,964| 7.438] 6,95 

Central of Georgia. 434,447; +657,284) 1,641/ 1,526 

Chattan. Southern 7, 3223 105 105 

Chesa; ‘© & Ohio 1,105,2:9) +20u 1,476) 1,445 

East Illinois 7, +8,835} 711) 64& 
. Great Wi 7, +31,961; 929) 929 
Ind. & Louisv — 65; 547) 6537 

Ohio. Mil. & 8t. 3,376,698) +217,994| 6,897) 6,397 

—— — 120,597, ⸗2.7881 202 202 

Ohio, Term. Tr. RR 103,918 $33,348 102 93 

Choo, Okla. & Gulft 118,300) +165,700| 632) 282 

Cin. N.O. & Tex. Pac. 428,209; —12,442) 336) 336 

Ginn. Portem’th & Va. +2,566) 111 

Giev. Cin.Ch.& 8t. L.. 1,838 
Peoria & Eastern .. 842 352 

Olev. Lorain & Wheel. 192 

Col. Band. & Hock’g.. 273 

Denv. & RioGrande.. 1,673 

Dal. So. Shore & Ati.. 689 

Bast 8t. 1. & Caron.. 13 

Bigin ~—_ & East.. a 4 

. Indianap. td 

. & T. Hante. 167 

Find. Ft. W. & West. 82 
Worth & Rio Gr 146 

& Att. Un. a 

crs & Florida 285 

@r. of Can.. 

— rv 
Eastern of Minn.. 304 
Montana Central. 262 

Hocking Valley...... 34 

Internat’l * * No.. rid 

Mex.).. 5BS 

lowe Central......... 509 

Railway......... 20 

Kanawha & Mich 172 

Kan.C. Ft.8. & Mem 973 

Kan. ©. Mem. 27¢ 

Kan. City & N. on 174 

Lehigh & Hud. River. oC 

Long Island RR...... 379 

Los Angeles 50 

Louisv. Evans. &8t.L 372 

Louisv.Hend.& &t.L.. 16¢ 

Louisv. & Nashville 83 033 

Macon & Birming’m 9. 

Manistioue. ......... 59 

Mexican National i268 

Mexican Railway... 32) 

Mexican Southern.. 228 

Minn. & 8t. Louis.... 508 

Minn.8t. P.& 8.8te.M 1,195 

Mo. Kans. & Tex. sys 197 

Mo, Fae. & Iron Mt 3 
Cen! Branch. 

876 
890 
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122,489 



























































* For four weeks to August 25. 

t Earnings are for raiiroed only. 

t Montgomery Division included in both years. 

y For three weeks of the month enly in both years. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’?. 

—The sales of bank stocks at the Stock Exchange this 
week aggregate 62 shares. No sales of either bank or trust 
company stocks were made at auction. 


Shares. Banrxs—New York. Price, 
82 Butchers’ & Drovers’ Bk., Nat. 85 Mar. 1900— 94%g 
19 Commerce, Nat. Bank of....... 260 Ang. 1800— 271 
11 Oriental Bank...............<« - 185 Aug. 1900— 188 


—The Western Reserve Trust Company of Cleveland, a 
new institution to which we alluded in our issue of June 16, 


g | has now moved into its permanent quarters on the first floor 


of the Williamson Building. The company has a capital of 
$1,000,000, which is larger than that of any other trust com- 
pany in Cleveland, or for that matter in Ohio. It is stated 
that the company already has deposits in the neighborhood 
of $1,000,000, though it has been open for business only three 
months. The officers are: Calvary Morris, President; Ed- 
ward W. Moore, H. Clark Ford and H. W. King, Vice-Presi- 
dents. M. H. Wilson is Secretary and Treasurer; T. E. Bor- 
ton is Assistant Secretary and Fred, R. Fuller is Assistant 
Treagurer, 

—The directors of the Ninth National Bank on Tuesday 
accepted the reaignation of J. K. Cilley as President, and 
elected Alvah Trowbridge his successor. 

—On Tuesday Oakleigh Thorne was elected President of the 
North American Trust Company to fill the vacancy occasioned 
by the resignation of Alvah Trowbridge. Asa recognition 
of his services Mr. Trowbridge was elected Honorary Vice- 
President ; he likewise remains a director of the company. 

—Louis M. Schwan has been elected President of the 
Mount Morris Bank, filling the vacancy caused by the resig- 
pation of Thomas L, Watt. Mr. Watt will remain a member 
of the board of directors of the bank. This institution, it 
may be noted, is controlled by interests identified with the 
National Park Bank. 

—Albert H. Wiggin, Vice-President of the National Park 
Bank, has been elected a director of that bank to fill the 
vacancy caused by the death of Mr. Edward E. Poor. 

—Application has been made under the laws of Pennayl- 
vania for a charter for a new trust comp ny, to be known 
as the Real Estate Trust Company of Pittsburg. The in- 
corporators are Joseph Wood, Taird Vice-Presideat of the 
Pennsylvania lines west of Pittsburg; Charles McKnight, 
President National Bank of Western Pennsylvania; George 
B. Motherall, David P. Black and J, Ledlie Gloning:r. The 
undertaking is being promoted by the firm of Black & 
Gloninger, and the new company is expected to do a large 
real estate and insurance business, besides a g neral trast 
company business. The capital is to be $1,000,000, 
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—Mr. J. Horace Harding, of the firm of Charles D. Barney 
A Go., has been elected a member of the board of directors of 
the Corn Exchange National Bank of Philadelphia. 

—The State Street Trust Company of Boston has increased 
its semi-annual dividend from 2 per cent to 244 per cent, 
thus placing the stock on a 5-per cent basis. 

—Mr. William Skinner Jr., of the William Skinner Manu- 
facturing Company of Holyoke, Mass., has been elected a 
@irector of the Mercantile National Bank of this city. 

—We referred in our issue of Sept. 1 to the contemplated 
action of the Missouri Trust Company of Sedalia, Mo., in 
proposing to re-incorporate as a St. Louis institution. The 
zeincorporation took place this week and the company ex- 
pects to remove to St. Louis in a short time. It-appears that 
the stock is to be $500,000, of which $200,000, it is reported, 
bes actually been subscribed. The change to St. Louis is 
made in order to enlarge the business of the concern. 

—Notice is published in the Pittsburg papers that applica- 
tion is to be made to the Governor of Pennsylvania, under the 
State Banking Act, for a charter of an intended corporation, 
tp be called the Allegheny Valley Bank of Pittsburg. The 
amount of thestock is to be $50,000, with the right toincrease 
#8 to $150,000. 

~The Trust Company of New York has teen, designated 
by the Com ptrolier ard Treasurer of the State'a depository of 
@he funds of the State of New York. The company is al- 
ready depository cf the moneys of the City « f New Ycrk and 
ef the Cotton, Produce and Coffee Exchanges of New York. 
It has also been appointed by the Bank Superintendent a de- 
pository of lawful money reserve fcr the banks and individual 
bankers of the State of New York. Mr. Willis S. Paine, for- 
imerly of the State Banking Department, is President. 


Monetary? CommercialEnglishAews 


[From our own correspondent. ] 
Lonpon, Saturday, September 1, 1900. 

There is a much better tone ia the etock markets this week, 
although business is as slack as ever. Every one who can 
get away from the city is holiday-making, and the few who 
memain have no inclination to engage in new risks. Still, 
there is a more cheerfal feeling and a greater confidence that 
im a very few weeks business will expand. 

Mainly the better feeling is based upon the belief that the 
advance of Lord Roberts at present going on will bring the 
war toaconclusion. Uatil now Sir Redvers Baller has nt 
cooperated with the army under Lord Roberts. He is in 
eommand of a very considerable force, and yet that force has 
contributed practically nothing to the resalts of the opera- 
tions; but at last Sir Redvers’s army has joined Lord Rob- 
erts, and has taken an active part in the attack upon the 
Boers. The latter have fought with their usnal gallantry; 
amd so far do not appear to bave lost courage or to have 
been obliged to a many guns. Still, every defeat 
must demoralize sme portion of their forces, and they are 
being driven into the very corner of their territory. At all 
events, the Stock Exchange now hopes that the war will be 

ly ended within a few weeks, and that then gold- 
will be resumed, and that before the end of the year 
See ee eee meee hoe to be received from South Africa 
valious go!d-minirg companies are now issuing notices 
to their sha: eholcers t the machinery is uninjured, and 
that they can begin work egain as soon as the wilitary 
allow of their doing so, and they have been able to 

ecllect the recess: ry vative Jabor. 

Less attention is given jaet now to the troubles in China, 
The feeling bere is strongly ia favor of clo:er co-operation 
with the United States and Japan than with the other gov- 
erp nte for the — of maintaining the integrity and 
independence of Chins. Everybody feels that a policy of 
Pe ag be wrong from every point of view, and yet 

the active co-o of the Unitd States and 
Japan it would probably be difficult to restrain some of the 
Continental Powers from playing for theirown hand, Still, 

















the hope exists tha* the danger of a great war will keep | w 


everybody from breskiog up the harmopvy thet now exists, 
In the meantime it can no longer be doubted that trade in 
this ey eer received a check. Ttis is mainly due‘o 
the ext inary rise in the price of coa). Other commodi- 
ties have risen materially and thereby have impaired the 
purchasircg power of the working classes; but it is the rise in 
coal that is the serious factor. Practica'ly everybody is 
* only from hand to —— Many opin are 
esuse they cannot realize profite a’ present 
ns for cou), and in the i in par- 


ar new orders have ceased to be given for some time, 
most visibly from the 


The railway companies have 


rie in coal, the dividends for the first half of the year having 
been very disappointing; and now the men yed cn the 
railways are agitating for shorter hours and higher wages, 
Strikes appear to be impending on the Great Eastern Railway 
and on the Taff Vale Line, and there are fears that others 
may follow. Undoubtedly the well-being of the working 
classes has diminished of late. Rents are abnormally bigh 

clothing bas risen im price, and coal is almost at famine 
quotations. If coal contirues as dear during the coming 
winter the —5 become serious, There is, therefore 

a good deal of unrest and discontent amongst the working 
clagses, and there is a vory general fear that the aun:umn will 
see many strikes. ; 

In spite of all this, however, the Stock Exchange is hope- 
ful of better times for itself, because it argues that trade is 
perfectly sound, that credit is unimpaired, and that conse- 
quently if trade falls off much, money now employed in it 
will be available for Stock — —— the 
Continent there is almost as little doing as there i here 
The chief matter of interest so far as Paris is concerned ig 
the rumor that a great Russian loan of 20 millions sterling 
will be brought out shortly. Early in the year there was no 
donbt that euch a loan would be brcught out provided the 
Czar visited the Exhibition, and it was understood that his 
visit had been airanged for the month of September. Then- 
the fear arose that in the present political condition of the 
world such a loan could not be ficated; but the fact that the 
Russian Finance Minister is just about to visit Paris has re- 
vived the old rumors, it being said that his vicit is fcr the 
purpose of negotiating the loan. In Germany matters are 
quiet for the moment; but as September advances there 
is a general expectation that money will become scarce and 
dear, and towards the end of September stringency would 
not be surprising. 

The Bank of England is doing its utmost'to obtain control 
of the open market and thereby to maintain rates, The re- 
ceipt of so much gold lately naturally led to a sharp fall 
both in interest and in discount, and the Bank for the mo- 
ment seems to be unprepared to meet the emergency. Since 
then, however, it has borrowed a very large amonnt, and if 
it goes on borrowing it will soon be able to make its own 
rate quite effective. Indeed, this week the Bank has been 
able to lend some amounts at 4 per cent and 414 per cent. 
There are rumors that a considerable amoutt of gold is 
about to be sent from St. Petersburg to London; but the 
Russian Government is very careful to conceal its financial 
operations, and nobody is able to ascertain whether the 
rumor is or is not correct. All that is certain is that the ex- 
fe x pe of Russia is very large, and that it needs funds in 

ondon to meet its expenditure, especially in the Far East. 
If the loan is brought out in Paris it may be that the Paris 
bankers will advance eufficiently; but on the other hand it 
is possible that the gold may have to be sent. Meantime, 
money is exceedingly abundant in Paris. In Germany, as 
alseedy said, there is comparative quiet for the time being; 
but there are fears that as the month advances the money 
market will become exceedingly stringent. 

Meanwhile money continues easy in Indie, and the India 
Council is not selling its drafts quite so well. It offered for 
tender on Wednesday 20 lacs and the applications amounted 
to 8771¢ lacs; bat the prices offered were not considered 
altogether satisfactory, and in consequence only 124¢ lacs 
were allotted at 1s. 3 31-82d. per rupee. 





English Financial Markets—Per Cable. 



































The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Sept. 14. 
Lowpon. Bat. | Mon. | Tues.| Wed, |Thurs.| Fri. 
Silver A 28% | 28% | 2813;6) 2818-6 28% | 2615;¢ 
Nee Pee ee aiete|. ot. | o8% | geise| O6ir, 98% 989.6 
For account ........--|--...<- 9815-61 99 | 9813),| 982 is 9B1li6 
Fr’oh rentes(in Paris) fr. 01-5%5) 101-29 101.18 101.18 0112 101 
— — 9% | 9% | 0% | 9% | 9% 
Aton. Top. &Bantae.| : | 28% | a9% | 20% | 25% | 26% 
Preferred. .....-...++.- : | 72% | 72% | 72% | 72% | 72% 
Baltimore & Ohio ...... : |.74% | 74% | 74% | 73% | 73% 
Proferred.....--..- <a gi's Blige | 81% | 8l¥9 | 81% 
Consdian Facihe-r----| of | Zam | go |20% | fom | 28% 
Chie. Kil & Pani”) % |aze% |ai7” |i17% [217% |117 
Den. & Rio Gr., com... 19% | 19% | 19% | 90 | 19% 
Do do Preferred 69. | 6d%e | (9% | 69% | 69 
Erie, common .........- 11% |.1)% | 1149 | 11% | 11% 
let preferred ......... Bare | 84% | 85% | 8453 | 34% 
24 preferred........-. 4 Isle | 181g | 1829 | 18% | 18% 
{ilinois Centrai ......... 119% |119% |119% (119% |119% 
Poutovilie & Naaiivills.. 73% | 74% | 75% | 74% | 74% 
ee Reeaetevom| | ge | ae | at | ate at 
M. ¥. Cert’i & Hudson.. 184 |1B4% (134 (184 (134 
8. ¥. Onterio & West’n Z1llg | Ziig | 21% | Zi% | 21 
oe et Ow S | 3 | 3, | se | as” | ze" 
Morthory Pacific, oom..| 1 | 2% | Boe | Soa | em | 73% 
f —— * 65% $8 66 65% 65% 
tie Reet.istpret| 5 | 28% | 28% | 29% | 28% | 28% 
* Read.,2dpret.; Hi | 14 14 | 14 13% | 13% 
outhern veree| ¢ | B48— | 34% | 36% | 84% | 34% 
etal ME RE SE 
> Spas ds : 59 Ig 58% 
——— * 18% 1% ex | 76% 
BetBrres "| | | gam | Bou | ae | $m | 838 
* #5160 Yor share. 
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Gommercial and Aiscellaneous Hews 


<p EXPORTS FOR THE WEEK.—The following are 
— New York for the week : 
































FOREIGN IMPORTS. 
Forwese. | 1900. | 1800. | 1896. 1897. 
81,776,216} @1,717,991) $1,053,226 
Gani mer'dise #270997] | 7.844, 4,759,576|  4/416,542 
Total......| 810,366,880 $9,620,479| $6,477,467 $5,469,768 
Since Jan. 1, 
592) $71,794,623| 865,969,678] $96,065,708 
Dry Goods...) $00'247,747| 282,227,788) 281,681,011| 262,377,660 
Total 36 weeks|¢374,886,339 #354,022,4111§297,481,589/#358,443,458 











The following is a statement of the exports (exclusive of 


specie) for the week : 
EXPORTS FROM NEW YORK FOR THE WERK. 





| 1900. 1899. 1898. 1897. 


: 1,582 ,528,387| $8,666,204) $7,859,411 
—— 3333 308,401,783 325°573,891 275,604,673 
Total 36 weeks/$409,791,133'$314,930,170'8334,240,095|8283,464,084 

The following shows exports and imports of specie at New 
York for the week ending Sept. 8 and since January 1. 
EXPORTS AND IMPORTS OF SPROIB AT NEW YORK. 





















































Baporis. Imports. 

Week. |Sinee Jan. 1. Week. )SinceJan.1. 
reat Britain....... —— 19,029,720 Puan 8,996 
Fo sgn — —— — 4,481 354:760 
Germany..... A— — —— 325,884 
West —— $300| 1,899,273 $7,980| 240,806 
—— sims) goths] Tans] izes 

Orica. .... Bo. ' y 
All other coun . 177,866 3,610 74,285 
Total 1900...... $9,800/847,154,804| $80,228) $1,650,315 

Total 1899:..... 2-500) 25’s07 242 50,4 7251. 
Total. 1898...... 417,053' .6,965.143| 1,425,563! 75,059,720 

Bzports. Imports. 
Silver. 

Week. | Since Jan. 1. Week. BinceJan.1. 
Great Britain....... 54,680/$84,205,260| ........ $59,514 
France.............. roe "590,800 —2* 1,448 
— — 4,400) —— 2,628 
West Indies.........)  . ..-. site 298,806] $20,002) 547,810 
— — 107,012] 1,999,585 
South America..... 9,300 64,614 9,095| 625,747 
All other countries. 448 W7TOB)— ccccseds 90,833 
Total 1900...... $964,425/$35,179,633| $136,109 27,565 
Total 1899...... 983,623 oe 118,978 . 338 333— 
Total 1898...... 1,072.245' 31.703.088 53.704! 1,764,107 

















Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week. ending Sept. 8, based on averages of the daily result, 



































‘House Banks.—Statement of 
condition for the: Sept. 8, based on average of 
results. We omit two (00) in all cases, 


BANKS Loans. | Specte | Legals. | Depootts | 2%, 


New York City 













N. 






— — — — — 
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New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York Boston and 


Loans. | Specte.| Legals. 









BANKS. 


N. Y.* 
Aug. 


Sept. 







165,387, 
168.287, 
165,257, 









gies 
84,226,3 






* We omit 


too in all these Agures. 
+ Including fos foctan and Philadelphia the item “ due to other banks.” 








Auction Sales.—By Messrs. Adrian H. Muller & Son: 
Bonds. 
$15,000 North Carolina special tax oe April, 1870, coupons.... $46 


50 Amorionm Burety OO. .....cccsccconncce ccccccccccccccecccescess $175 
By Messrs. R. V. Harnett & Co. 
$1,000 Comstock Tunnel Co. income 48..... ..............0s ses aon } $75 
1,000 Shares Comatock Tunne! Co., $2 each................... Sas 








. Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


21 & 29 PINE STREET, - - - = NEW YORE 
Transact a general bankine business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 


Members N. V Stook Exchange Branch Office. 67 State St. Albany 

Georges BAROLAY Morrar. ALEXANDES M. WHITS, JB 

MOFFAT & WHITE 
BANKERS, 


Members New York Stock Bxehange, 
Ne. | NASSAU STREET, . - - NeW YoRK. 














We omit two ciphers /00) in ait cases. 
BANKS. Sur- |Loane &! Deposit. with! wet 
(00s omitted. i fi . —J —* 
om ) plus. | Invest- |Specte ated wr rew Other | Depostte 
m TORE CF : 
Manhattan, 
Colonial... ...ss00+ 100,0 nbs 1986.6 15.3 obs 289,7 a 1440.4 
agecegcgue 212,7| 1971,0| 78,0} 63,0) 149,0) 181,0) 2061,0 
126,5| 1082;2| 60,6) 52,3] 374,0) ... 1426,7 
taal ‘ann “ea $05) 'gedl ai ‘8808 
109,1| 1441, si" 42,5} 89,9] | 16364 
51,8| 1877,5| 99,2] 103,0 9| 81,1) 24168 
134,1/ 1258,8| 30,9] 100,8) 151,0| 118'2| 1368.8 
46,0) 1169.7; 16,6) 144,23] 273.4) 6,3) 1673.7 
s] 1838) Heel "eee tes) hal ata) | 28088 
cece 199,4| 29° 208.0) 104, 97,0 1 " 
= Ward..... 2060 62,5 Tose: 264 i740 1088 Al 33 
3 ~third W'd.| 100,0| 87,1 S81, 46,3) 102.6] 66,2) 135.7] 1117.0 
ya uaro...... * 337,7 4) 5,5) 313,2) 183,3 2452,8 
* e 3.3.1 188.1] üüeee 0} 1691.5 
— 100,0} 25,0) 340 3,¢ B}. 79,2) 63,9) 389,38 
— 15@,0) 122.4 1112.9) 1 
Broa@way......::::| 100,0| 164°0 13173 ins 1332 dats 
cenide «onda 300, 168,8} 1331.0) 61.3 B| 160,1 
B Ward... 00,0} 43,3] 327.4) 16:0] 30,8] 42,6 
Kin, ot pnts : 0 63,6) 641,0 29, 29,6) 63,9 
Sounty...... 0} 61,6] 722.1) 38,7| 26,7| 81,7 
Man’ Nat'l! 262,0| 492.0 3820.1 3 191,0 $73.8 
J +8} 129,7| 146,1 
Wasden Taner $000 Box's| g8a6° aie] afeal oats 
val a 1 993.8 3825,0) 210.0] 255,0 $85.0 
z ty .....| 300,0) 592.7 3586.0 181.0 240,0 ,0 
— 4 200,0] 120,9 1,9] 102,6) 60,1 
Bsvermerisr| 1999) MBOd Oa] Hee gel Bee 
Seventeenth Ward 100, 5,1) 449,38] 10, 6 bea 
—— ‘ational... 233,0| 1086,1) 117, 189 243,4 
Fs sixth W'd.| 1 bee 481.3 } 18.9 93.8 
Waliabou 2] Jono] 59] gens) Ste ea 7a 
— 100;0| 13's] 4988] 63 
of 8 Isl.| 25,0 2) 668, 
Jat Nat. Staten Tal.| 100,0 He 681, 508 135 1981 
ist 8 » di 400,0) 817,38] 4486,0 
Hag 06. Nats” * iia 44 “eee ars 
Ba Nat: Jer Re 350,0 3 1232.6 |} 23,8) 160; 
ist Nat., Hoboken.| 1 + 2038.5 ‘ 
24 Net,,"Hoboken:| 1280] 1044] “7o0.6 S's aa) 2 4 
Sept. 8,./7862,0)R468, 6.9): 370 . 
; Sept. 1864-0 |euee 890 336.7) 78 18] 





INVESTMENT SECURITIES. 
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. Posted rates of leading bankers follow: 
Bankers’ Gazette. * * 
DIVIDENDS. September 14. Bialy days. | Demand. 
Prime bankers’ sterling bills on London.|4 84 @4 84 
Name of Oompany. pA When * Books closed. — ——— exces —806 gee St oe ‘ sted ” 
—— Pacts bankers’ —— ooocncs 5 18%@18% |5 16%0164° 
Chic. Milw. & St. — Fides. Bidet 28 Frankfortor flrs 947 .@94}9 ES ero 
Pree CORE 24 = Less lie. 
Manhattan i a i lost 3 Sept i to Sept 8 The following were the rates of domestic exchange on 
Southern, pref — 1is\Oct. 16/Sept. 26 to +18 New York at the under-mentioned cities to-day: Savanna, 
Waynesburg & Washington....| 3 |Sept.15/Sept. 9 to Sep uying 1-16 discount, selling 1-16 premium; Charleston, 
St., San 1ꝝ. Sept. 15 Not closed. buying 1-10 discount, selling par; New Orleans, bank, $1 50 
Ne y BR. T. Mine. pf.-qu.) | 1%/Oct. iidept 38 ~ oe : premium; commercial, $1 25 discount; cago, 30c. dis. 
eee hh Fron aeer)| 1 lock 2/Sept20 to Oct 1| Count; St. Louis, 50c. per $1,000 premium; San Francisco, 
End 8t,, Boston,com.(qu)| 1%/Oct. 1/Sept.18 to Oct. 1] 5c. per $100 premium. 
; 25 to 30 |. United States Bonds.—Sales of Government bonds at the 
—— — 8 Sept B0| board include $30,700 88, coup., at 109%¢ to 110; $5,000 4s, 
Firet ‘Sreokiya,iqaat| 4 HScpE28 to Ock 2 | coup., 1925, at 184%¢; $1,500 4s, reg., 1907, at 1143 and $1,005 
— — risept. 20 to Sept. 90 ‘5s, reg., at 114. e following are the closing quota- 
Ateericas Bank Rove quer. 500. |Sept. 27\Sept. 16 | to Sept. 90 tions: ser seventh page 
. )- . .) 
t. 19 ; 
Stat aia:| fie e's oe mee | | re | ag: | et [oe 
RET “ pref.(qa.)) 1% Sept. '5 to Oct 1 
See Ook 6 ten. pent. bows. 8 Sept.21 to Oct. 10 
. Lorillard, pref. (quar.) ...... 2 Sept.26 to Sept. 30 
Mergenthaler Linotype (quar.) | 24 Sept.16 to Sept. 30 2 
= * (extra) | 2% Sept. 16 to Sept. 30 - 
— ⏑—⏑— 1 Sept.21 to 2 s 
pref. (quar.).... 18% Sept.16 to Oct. 1 a 
& Range,pt.iqu.) ix ig Somes of vee: ous. * — 
Shoce Rhefeid ot. -& Ire pe tan. is bisept 21 to Oct 8 y 
Union Bag & Paper, pf.«quar) | 1% 1/Sept.16 to Sept. 90 | Sa, 1904 ------ . 
Union a eT 1\Sept.21 to 2 | 5e, 1904 ...... ~ 
Gaseea Weeks fren) : dsadddenabe 2 15|Boldere of rec Sept. 29 wan 
United Gas ovement iqu.).| 2 — gg Sort 3D t are “when 
seg eee MA IF Sept. 88 to Sept 30] _ State and Railroad Bonds.— Sales of State bonds at the 
Western Union Telegraph (qu.).' 1% 15'Sept.21 to 10} Board are limited to $1,000 Alabama classC at 10234 and 











advance in the price of cot- 
no effect at the Stock Exchange. 

State election, following so scon after the Ver- 
and emphasizing the political sentiments 


, also oem ntly unheeded in the 
i ees influence, weary d and otherwise, is 
om Sr As a result of this apathy the vol- 


i in the ————— has been very near 
the season. ices were generally steady 


a 
ut 


if 


i 


E 
: 


announcement that a miners’ strike been 
— — — —— 
a ‘ect upon entire market, 
strike apparently being the feature of the week. 
exchange market is easier as the week draws 
on the liberal offerings of cotton aot grate, bts, 
been an effort to advance rates by lenders in the 

i, With poor success. The demand for funds from 
est is still limited and the local supply is abundant. 
ma: ket rates for call loans on the Stock Exchange 
week vu stock and bond collaterals have ranged 
2 cem. To-day’s rates on call were 1 to 
t, ime comin2rcial paper 4 to 514 per cent. 

of ay yw — 2* statement on Thursda 

#n increase ir bullion £249,561 and the pe 
to liabilities was 5° $3. 50°89 last week; 
rate remains unchang«.! at 4 per cent, The 
of France shows a decreas of 4,400,'00 francs in 


——— 











— 58,982,700 bo 083,700 
14/567,000| 14.117/900 


Ine. 
pe. 0. 
ine. 











mercial offerings. 

To-day's actual rates of exchange were as follows: Bank- 
sixt 7 days’ sterling, 4 8314@4 8314; demand, 4 *614@4 6%; 
8744 G4 8744; prime commercial, sisty days, 4 iv 

days, 4 82),@4 8314;| American Sugar ning and the iron and steel stocks 
were we fenerally dull and stead 

lowed the general tendency o 


483; documentary commercial, sixty 
£BG4 8314; costen fae peyment, 4 6244 


Shan Sn eenbanaibe: sani Heese Soaps. $0 of 





in the reserve held of | 7 
reserve of|, 


200 | but declined later with the other anthracite sha 





$200 Tennessee settlement 3s (small lots) at 90 to 94. 

lhe railway bond market hus continued dull and narrow, 
The volume of business was a trifle larger than last week, 
and prices were generally well sustained, but in the absence 


of any investment demand the market was sluggish and for 
the most featureless. St. Louis & San ncisco gen- 
eral 6s advanced over 8 points, on limited sales. Metro- 
litan Elevated also vanced sharply. Kansas City 
thern 3s recovered nearly all the decline noted last 
week. Chesapeake & Ohio con. 5s and Western New York 
& Pennsylvania ist 5s were strong features. St. Louis 
Southwestern, Missouri exas and Wisconsin 
Central issues were inclined to weakness. 
Stock and Bond Sales.—The following shows the volume 
business in stocks and bonds on the New York Stock Ex- 
shane for the past week and siace Jan. 1: wes * 
Bales — — — 4. — 
a. Y. Stock Hach. —— 190 


ponds..... 1 oy * — ieee 
oS eee cue 11,811,908 eas nme 
eros Na. shares; 8— —— ni ts on 


—— $70,556,190 $31,789,800 97,516,171.) 





Bank ’ 
. —* the — record of the daily transactions: 


State U. B 





Bhares. Par value. 


EE? 3 


Potal...... .+.. 724,001 870,506,100 $44s4500 "61900 Send 
The sales on the Boston and Philadelphia Exch were: 
— Boston, ‘Phu —S— 














i 27480 90,047 198.080 89 101 
Railroad and Miscellaneous Stocks.—Business in the 
stock market has been very near low-water mark this week. 


Transactions at the Exchange averaged only about 115,000 
shares per day, and were almost wholly professional. i 
have, with few exceptions, been well maintained, however, 
especially in the railway list, 

Central of New Jersey advanced 4 points early in the went 
res in an- 
ticipation of a miners’ strike which is ordered for Monday. 

‘0 & Eastern Illinois sold 844 points below its last 
vious sale, Kansas City Southern preferred was irregulas, 
covering a “on of 8 points, and closes with a net gain of 
14g points. The grangers and local traction issues have 
been generally steady. Baltimore & Ohio, Missouri Pacific 
and Southern Pacific were weak. Louisville & Nashville 
and Northern Pacific were relatively strong, 

Stocks on the miscellaneous list supplied a large propor- 
tion of the daily transactions, but in only a few cases did 
the movement of prices attract attention, International 
Paper declined 244 points and American Tobacco was weak. 


i 


7 until to-day, when they fol- 


the market downward, 
























curr 1s 190) THE CHRONICLE—STOOK PRICES (2 pages) Pace 1. 581 
New York Stock Exchange—A Daily, Weekly and Yearly Record. 


STOOKS—HIGHBST AND LOWEST SALE PRIOR. Range for year 1900. || Range for prev- 














STOCKS. On basisof ous year (1899). 
urday Tuesday, 2* —— 
oe 8 eee a8. Sept. 11. | Sept. Sept. 18. | Sept, 14, | N. ¥.8TOOK EXOH. Lowest. | Highest. || Lowest, | Highest. 
—— 
sig A", 
—* Topeka & 
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*104 «1 








see 
XXRK 





= 
3: 83 





ee 
ee 





sgc8! 








200eee Codecs] F200 sooseel seesee eeeses| S00008 seeseet seesee oe 


FOeee Seeeeed 200008 ercccel S88008 Seseeel S80008 Fe0ess) «20988 sesees) sersee « 


—RX 


s 
—RD 








eth 
x 


sess * 


Bia and asked prices; ne sales were made on this day. | Lees than 100 shares, 


OUTSIDE SECURITIES (Grvzx aT Foot oF 7 ComsROUTIVE PAGES).—S7REEBT RAILWAYS, Oa 
Ask. || Street Ratlwaye. | Bid. i 2*8* Raliwers 
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Range for pre- 
mous year (1899) 
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Range for year 1 
On basisof roo-sh’re 
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Guvestment and Railroad Intelligence. 


RAILROAD EARNINGS. 
The following table shows the earnings of every StzaM railroad from which regular weekly or monthly returns 
can ce cetatnede The first two columns of figures sive the gross earnings for the latest week or —— and the last two 
columns the earnings for the period from January 1 to and including such latest week or month. 











































































































































































































































































































































































































































































































The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Barnings. Jan. 1 to Latest Date. Latest Gross Earnings. 
BOADs. Ourreni | Previous| Ourrent | Previous Boas. Ourren: | Previous 
Weekor Mo| “Year, Year. Year. "| Year. Weekor Mo} "Year Year. 
me ce 
L 
* ole 14,937| 18,355) _—_89, 91,197 || Louis. Ev.&8t.L|lstwk Se 39,91: 
Adirondack;"-\etwkSepi| 88,197| $8,149] 1,847,070] 1,263,018 | | Lou. H. & Bt. L. ithwk ane] 17°307 
Ala. Midland... — 76,894, 79,629) 481 Louis. & Nashv.jistwk Sept} 499,575 
Ala. N.O. & Tex.) Pac, Janc Macon & Birm. ae 7,5: 
N.O.4N.E...\atnwkAug| 59,000) 59.000; 1,240,421) 1,065,447 || Manistique.... 10,178 j 
— 25,000] 23.000 408/562| 413'51¢/|Mextonntnter! 3 
Val.|July...--..| 298. 306,732| 1,935,037) 1,750,896 ational | stwk Sep s 
Annvaror;.--istwibont] 7435) 80.380) Ita ee L044 0g — — Seas] Sea | 
‘as. soccece * 
Midland. aoe 7 25] 609 
are gS Fo.\July....... {3.097.061 426) 26,400,981 |29,608,204||MidisedTormfi dane. *| aeba)| 48°0 
Atianta&Char.|June......-| 164,190] 171,470) 1,192, 1,053,445 Minne SL. letwkSep!/ 65,632 
Atl Knox.&No|August....| 46,455] 37,416 288,860) 252,409||M.8t.P.48.8t.M|lstwkSep!|} 93,012) 109'244 
Atlanta & W. P- JULY....0. ota $2,087 390,554 wee ee Mo. Kan. &Tex. |\stwk Sept} 261,63:| 258,741 
‘At. Vald’sta &W| August... 17,588 18,45¢ 140,016 ,193||Mo.Pac.4lrnM{istwk Sept} 612 542.000 
Austin &N west — J wth $377 — sees Central Br’eh jlstwk Sept} 33,00; 28,00 
Balt, & Ohio. ] ———— 782 508,488 28,570,523 23 8— Mob.Jac.&K.0 Wr Be: t 3,500 07985 
a ene [angot. i 
—*8 A &Aro’s’ July. ---oe- 107204 33 726,073 569,105 Mont Aater @ August * 338 338 
‘&Ham’nde|June....... 630 0,907 | | Nash. L. o--| 578,57¢ 
Bellefonte Cen.|August....| 3,784) 3,075] 99,070] —_ 19,168 Oentra)jJune.......| 4,208 
Branswk&W'st — 65,27 59,389 841.249 310.545 N. ¥.0. 4H. B. some. 5,113,067 4,908,310 
Buf. Bept se oe ° it 
Buffalo & J 837,752;  407,782||N.Y. .& W Naly.......} 185,765 1 
Bur.O.Rap. 2 86. 13,021,852 2,99 1,037 | | Norfolk & West Netw opi 500/430 247,731 
Canadian .$01.968) 18,127,024 || North’n JUly.....-.| 598,515) 614,115 
Cent. of Georgia 4,0 3,587,034) | North’n ithwk Au. ain Sess ; 
Oentral * B.; H 372.186] 398,276) | Ohio River..... 39,526 
Central o , 15* 8,698,825| 8,083,793 Ohio Southern is — —8 46: 
— i er ar tf OR 
. UU 222222 
Ohes. eho. i 9,809,675] 8,176,269 Pore Hlarquete stnwi die 98,18: | '2.9°87 
B58 3 
Ohic. Gt. West’n 63 4.541.683 4.113.858 &B JULY. ..20e. 941,77r 897.478 
Ohio. Ind. & L. €0.| 9,763,766| 2,478.78 Pitts Bos aie i — — —8 
2* + 4 e e 
— J Beata gua rene | Et 
» 2 2 22222 
Ouse seek 
REL &P. 13,298.66. |11,602,756|| Pitts.OL&Toi BdwkJuly! 20,00. 
Dhic.8t.P.M.&0| july 5,235,14°| 5,471,062|| Pitts,Pa. &F }SdwkJal\| 10,110 
er Feiniayetom [-mnsert| 60,000] 68,9 
ve u 4 J 4 i — 
883 ** æ20 2421. soo 
Cin. Porta.@Vir |August....| 37,829] _35,263| 245,822] '202.974 Seal & ie Co. 8 ——— — ety] ert 
OLO. Oh. & 8t.L.|Latwk Sept] 334,703| 361,0 4|11,278,52+| 9,917,537|| Tot.both Co's | May....... lay-ou: sapere 
Peo. & East’n |istwk sept] 37,464) 47.054| 1.674,247| 1,315,294 || Rich. Frksb&P |July....... 495 
Dl.Lor.d& Wheel |istwk Sept} 35,041 _37,112/ 1,471,085) 1,196," 62|| Rio Grande Jet |June....... 88.¢ 
Ool. Midland... |July....... 174,177| 147,811 1,259| ‘931,831 || Rio Grand: Letwk Se , 
Colorado & 80. |July-......| 391,034) 295,84'| 2,434,913] 2,099,x48 Rio Grde West lstwksep | 737200 Pry 
Col. New. Lan July... 11,761) 20,318] 101,850)" 89,542||8t. Jos. & Gr. I | .thwkJ 35.755] 42: 
Gol. Band! 4 letwik Sept 20, 20,92 152,084| 528,6'5||8t.L.Ken’et&s& |August....) 9.28°/ 8.500 
Pemba Valles [July..-....| 88011] Foia2s| Basoie| Aar'ous || Ser aseaPran 
Denv. & RioGr. |latwk Sept] 238;500| 195;7 | 7,157°678] 6.131.421 ||SEL-SouthweetlistwkSepi| 110-78 | 121, 
Denver. bi june. ioe 172°790 {as 578| 6,131,421 | |8t.L. Southwest |lstwk Sept} 110,73 | 121,44 
Denver do w'n} /une...... : (248, 969, St. Paul& Dul.. |May....... 187,939} 154,461 
—* ee ey ono |} _ 422, 05/|San. Ant. &A.P |May....... 147,88: 50 
ty Se 3 = pt 1,567,95.||SanFran.&N.P }August .. | 100947 
Sot Oar.. i> os 92,873 ||8.FePres.&Ph }AthwkAug} 23,461] 21,94 
Eigin — * 3 || Gav. Fla. dc Weet |Jume....... 416,063} 375.03} 2, 
R—— 126sher.Shroy.a Bol Atuwx Aus 14,387 40 
Ev’ns. eT A a wey fy J une....... 20,617 
Evansy. @ 7.8 ji 5||S0. O.& Ga.Ext |August....| 20.84¢} 18.640 
Fa W.&Den.0. |Juy...... ——— von Oa ween 
Ft W. & BioGr. | \etwk 2|| S80, PaciticOo.b |July.......|5,3 53,453 |4,943, 
*- Cent. Pacific..|July.......}1,746,113 | 1,580, 
: Gal.Har.48.AWuly.......| 486,774 
ee Soe ney. ——— 5 
N.Y.T. & Mex el, 
Tex. & N.Orl. pore 
Bo. Pac. of Cal. jJuly....... 1,466, 
So. P’c.ofAris.)July.......} 274, 
80.Pac.ot N.MJuly....... 
rn Southern Ry....|\stwk Sept 
rt * 2 | | Sto: JUNG. ...00% 
May ....0..| 
latwk Sept 
TWY. ..cvee 
Auguat.... 
May ...cc.. 

















a ee oi 


Includes St, Paul & Duluth trom July 1, 1900. 
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weads and these show 3-4 per cent increase in the aggre- 


gate over the same week last year. 








Ist week of Sept. 











Gt. Southern... 





52,230 
Lowell Elec. Lt. Co. July 13.089 10,693 5.004 2,833 
32,731 28 
Mexican Telephone. July 


NewJ y & New York— 


$40 THE OCHRONICLE. (Vou. LXx1, 
Latest Gross Earnings by Weeks.—The latest weekly earn- ——Gross — — —Net Earnings 
fings in the foregoing are separately summed up as follows: Tear. * Year. Year. 
For the first week of September our statement covers 57 Roads. ; 
Ohio. Ind.&Louis. a.July 101,316 136,908 


Detroit & Mack’s...J 88,742 61.641 ; 
Jan ite July 31. "91 isasry 44 


Gas & Electiic Oo. of 


Bergen County.a— 
June 1 to Aug. 31.... 36,762 19,739 15,703 
77,851 
15.751 19,601 7,471 3,323 
Jan. 1to July 31.... 105,747 (86,780 473442 : 
Mar. 1 to July 31.... ; 62,900 33,258 37-108 


Jan. 1 to July 31.... 






































For the fourth week of August our final statement covers 
‘90 roads, and shows 6°26 per cent increase in the aggregate 
ever the same week last year. 























Net Earnings Monthly to Latest Dates.—The table follow- 
feg shows the gross and net earnings of Srzam railroads 
weported this week. A full detailed statement, including all 
‘ponds from which monthly returns can be obtained, is given 
ence 4 month in (hese columns, and the latest statement of 
‘this kind will be found in the CanonicLaz of August 16, 1900, 
‘Phe next will eppear in the tavue of Beptember 22, 1000. 


_ 1 to June 30... 
Jan. 1 to June 30. 

Custis Coast Coa. July” 
Jan. 1 to July 31.... 2,95 78788 


81429 79,483 25,51 
* $07 143028 35 30,737 


460,008 189,02 
2,808,806 boe'ars 32 


Pacffic Mail......... J 273,874 208,793 10,21 
Jan. 1 to Juiy se. 2,216,904 2,114,096 138405 yr 
May 1 to July a * — 170,257 1280.754 
Pere Marque 597, 132, 
Jan. anette July 1. Rat 438 Bett ty 338 
Phila. & Erie.b.....J 519,082 | 499,852 | 205.779 : 
Jan. 1 to suly "pel 2,153,590 2,670;908 1,041,627 et 
Bieh. Fred. & Pot.. Jul 84495 76.140 35,008 
Jan. 1 to July Pl 628,848 — — 211,868 
Scuth. Mo.& Ark.Aug. 16,581 12,6738 1,447 
Jan. 1to Aug. 31.... 116,468 78,287 43578 sated 
Seuthern Pacific... J 5,353,453 4,948,489 3 989 1,756,323 
Jan. 1 to July x et 85,331,311 92°320,013 11,480 661 11,050,865 
Central Pacific.b July 1,746,111 1,580,443 780,165 699,479 
Gal.Har&SanA.bJuly 686,774 458,288 68,064 80,322 
Louisiana West.b July 107,485 95,850 29,006 27,208 
M'gn'sLa.&Tex.bJuly 449,229 483,460 77,888 118,959 
M.Y¥.Tex.&M.b.July 17,710 19,503 4850 2,886 
Texas &N.OrLb.July 173,563 145,767 58,878 - 64,548 
Bo. Pac. of Cal.b.July 1,466,041 1,407,°92 626,954 530,190 


246,486 129,535 76,478 


So. Pac. of Ariz.b. July 274,662 
150,858 84,191 84,703 


80.Pac.of N.M.ib.July 147,839 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before st 





t After dodu a> Bye te) fund for ei 6 Was 
——— 
ri 
against $143,409 in F809. "The reserve tor do) 3 
and —— of 8 


general extraordinary 4, —— 
to the standard of the Enalieh companies, i. e. five per cent upon the 
value of the steamers. 
{ Includes Baltimore & Ohio South western. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c.; with the surplus 


above or deficit below those charges. 
-——Int., rentals, ete. — —Bal. of Net Barn’s.~ 


Year. Year. Year. Year. 
Roads. * * Ly * 
Pere Marquette... July 110,293 o 22.487 12.471 
Jan. 1 to July 31.... 765,019 753,691 188,634 56,349 


STREET RAILWAYS AND TRACTION COMPANIES. 

” The following table shows the gross earnings for the latest 
period of all srREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last twocolumns the earnings 
for the calendar year from January 1 to and inoluding such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


@ Latest Gross — Jan. 1 to Latest Date. 
Week or Mo| Out’ vor | Teun * vere Year. 
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— Latest Grose Harnings. ſan. 1 to Latest Date. FISCAL RESULTS. 
EAamINes. Week or sto} Cerint | 'Frowee| Omrrent | Previous . 199000. - 180609. 1897-98. — 
3 3 Basset —2 343 833 538 15108 832 354 
Interstate Consol. Of) 7 4 66,802} 54,953 | Mails exp. & miscel.. 4,159,803 31489;808 '5/208;170  2,784:408 
— may se 103.812 82.529 yat*teeme -_- 
City Ry.... |\JaY------- 80: f ee certacacwsnest 32,611,967 28,114,690 27,317,820 22,110,038 
Val. Bt. RY... |JULY...000- —5* by ⸗ ⸗ 
—— — —— 93181; 22,445 tof way, &0.... . 5,868,007 4,288,497 4,955,225 1 
Bt. Ry. (Oan.)|May.....--| 7845) 5,862) ........| ........ Maint, ofe equipment. 3,675,182 3.195,987 3,132,720 2,712, 
Raliway.. |July.....- 9,386, 67,248) 64,198 | Transp. and miscel..12,133,736 10,728,848 9,978,113 837 
& Cleve....--- DY. .ce0e 33408 83 $30 me — ctpmouitinecnbe 1,491,781 1,358,980 1,209/413 2/081 
‘Ger ohioago ia yist... 5,500) 1,042,649] |=. Exp. of operation....22,869,896 19,564,262 19,655,470 16,785,884 
Mere et hy.(N.Y.) JUne....--- 119661. |7.108,481/6,530.686 | tnoome from tratile.. 9,742,571 8,552,428 8,662,850 6,375,054 
Se hy. May ce Wa74|.....| | B.6. ofexp.toearns, 70°12 69°58 68°29 7116 
ow Ossie’ ——— —— — INCOME ACCOUNT. 
* July....0 ga.978 77,185 
n St. Ry.. |Jaly....... 04) 1899-00. 1898-09. 1897-08. ©1896-97. 
New Orleans City....|April..... 439.451; 434 929 Net Recet 
Northern Ohio Tract. |July-...+- ——— operation 6 Ptratway 9,740,571 9,559,428 9.063 50 6.278 054 
Norwalk Tramway. |JUn®..-.--- 11696] 11,800 | Interest, @o.......... 411,721, 7647,608 8 A774 9.116,756 
St. Ry.......-. June....... 686 1,371 | Land Office........ * 420 440 
— —— 128,008] 100,003| _Total.............. 12,184,382 11,133,606 10,898,719 6,539,260 
—— ie) p’y jJuly....+«. 565,333) 1 078,408 — 
Pottev’ ‘Trac. PRED. I Il. O. bonds. 2,775,925 2,993, 189,972 
Ri ad Treotion.. ~ tees 18/060 geass Rent of O.8.L.4.N.0. $421,090 Whet ors £06,060 5 905 
to Rental D.& 8.0. BR. 627508 981,646 999.453 581,198 
Gas & Ry.......-- av [Jihy..cc00 210,549| 177,551 | Rental 8t.L.A. & C.H. 7525 7020 33,406 340,627 
Scranton V. --|SUY-..200- 396.245 209/419 Rent of Litehi'd Div. 45; ——— —* — 
—— | anaes syeneyys Crter ei Aad —~ oR gate anotiimgann. eacæe 328 — 
thern Ohio Tract. | a 188,086 181,467 For ‘betterments..... 2,416,014 1,475,040 000 =: 150,060 
ee — — — — 60/006 
—* —35 — —— 141,139 135104 Total........-.:. <.+-12,143,782 11,089,545 10,861,516 8,585,697 
United , & Transp.. |July......- Ine. 156,|925 Balance; surplus..... *40,600 43,961 37,203 3,553 
me eng Olt } |July....... 116,055| 757,469) 721,685 | —— Nr —— 
United -esanes [172 834|161,475/1,083,209| 9454+8| ,.* The surplus end fand June » Spplicable to future 
ei) | Spam 3 S35 200,644| 1,310,277) 1,120,288 | dividends, was $1,046,227, 
Worosser@ MarrD' July:.--..-| 8/542] “8a78| “S75i9| | “B0,817 GENERAL BALANCE SHEET JUNE 20. 
290. 1899. 1898. 
Figures from 1 Scranton Railway, Scranton & Pittsto 3 
; fan & Oarbondale and Carve Carbondale Ratiway. 4 5,188 146,274,296 145,044,508 
- ¢ Strike in Oleveiand in 1899. 341616 — —— — 
Street Railway Net Earaings.—The following table gives | stocks 2908 6109387 _6.119°377 
the returns of STREET railway gross and net earnings received 19,889 3 39,114,468 
this week, In reporting these net earnings’ for the street — ——— —— conetrnet’e 355 arene 
railways, we adopt the same plan as that for the steam | Assets‘in insurance fund...... 214.621 1,092,294 1,600,000 
roads—that is, we print each tan = the —* ar Assets in surplas div. fund.... i ,046,227 1,005,627 961,665 
that week, but once a month (on the third or the fourt Total 200,097,461 194,184,086 194,109 433 
—— Pt ta a together all the roads furnishing re-| ;, sii. t cit: : 
turns, and t statement of this kind will be found Capital stock outstandirg..... ,000,000 52,500, 52,500,000 
in the — of August 18, 1000. The next will appear linestock 1.0en.RE. 10,000,000 10,000,000 10,000,000 
in the issue of September 22, 1900. Funded debt Ill Cen. RR Oo.104,639,925 107,362,925 104,067,925 
Fund debt0.8t.L. &N.O.RR.Co. 16,234,000 16,234,000 1 00 
“Curren ma Ourvent Previous Loutviie Divison fund---- | 700.813 | 1,700;380 genio? 
e D: Mm tund - ’ ? 
— Year. Year. Year. Net liabilities ...........-....... 1BO2485 § caccsesse 2,1 
Roads, * * ‘3 
Olean Street Ry....June 5,060 4983 2663 1,048| St et apart fo * epi. dividend... — kamen See 
Jan. 1 to June 30.... 23,686 21,371 10,514 8,890 | } insuran 00 oe fun Ons ——— 1,314,621 1,093, 94 1,000,000 
Omaha & Council Biv ff Surplus lend fund......... ,046,2 ,005,627 665 
Ry.&Bridge July 25,722 92,896 16,608 «13,845 
Jan. lto July 31 -.. 128,088 109,093 65, ra Soe __Totsl 4 200,097,461 194,184,086 194,103,423 
Seattle E'ec. Co... J £7,389 78,206 27,61 29,918 
“myn. ito — 1417260 128:190 | —V>71, p. 492, 287. 
South. Ont —* t Aug. 30.202 002 14,907 13,664 
* 1 to Aug. B1.... 188,056 181/487 et 58,998 Chesapeake & Ohio Railway. 
Units d Tra. (Albany) b— 
Apr 1 to duneco.. 384,712 928,198 116,279 121.867 (Report for year ending June 30, 1900.) 
Jan. tte June $0.... 633,759 613, 671 207,7 215, 226 The remarks of President Stevens at length, with 
Interest Charges and Surplus.—The Pe ctl STREET | the balance sheet and income account in de are pub- 


railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., * the 
surplus or deficit stove or below those c charges. 

——Int., rentals, ete.—.~ Bat. of Net Barn’s.- 


Year. Year. Year. Year. 
Roads. * 8 8 3 
— ise. (Albany)— 
__ Ape to June 30... 59,209 67,061 *64,566  *56,818 


“+ After allowing for other income received. 





ANNUAL REPORTS. 


Illinois Central Railroad. 
(Report for the year ending June 30, 1900.) 
The annual report of the directors for the year ending June 
20, 1900, is given on pages 546 to 552, with balance. sheet and 


Comparative statistics of the operations and the income | E 
accoant have been compiled for the CHRoNIcLE below: 


OPERATIONS. 
1890-00, 1898-99. 1897-08. 1&96-97. 
oper. game 90, 3,996 3,670 3,808 3,180 
itives..... ence es 
ered ge 
Work caress — #88 10 gat * 
—— 1 , 


lished on ‘652 


Miles oper. Juné 30. 


—— 


Earni 


Freight............0. ae | 
Passengéer........... 
—— ny —— — * 
Miscellaneous....... 


fate per pese.per i 138 a eas eee 1 


to 555. 


1899-00. 1898-99. 
1,476 1,445 
355 
221 212 
{17,370 16,122 


2,536,529 


—3* ube 
izo'ned 88 R 


1897-98. 


1,360 
355 


The statistical tables for four years, compiled in the usual 
complete form for the CHRONICLE, are given below: 


OPERATIONS AND FISCAL RESULTS. 


1896-97. 
1,360 


212 
14,745 13,808 


— 
Seco cea 
ot) carr —— pasate ian Se 


Freight (tone) a. 0°343 


ae 





nducting —— 
expenses... 


222222 


Dotoal........ 19,402,070 aise 11,788,887 20,708,183 





P. 0, exp. to earns. 








or? 


— 


— — 


Total — — — ——— 7,286,7@9 







| 





Be — —— 


ar — —— awed cable: — — — 


igi *7 
el ge ae? *⸗ 


———— 


9 PORT Ne Sic a 


nates 
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INCOME — The reeults as above for the last two fiscal years wete de- 
1899-00. 1897-98. 1896.97. | rived from o ees the same amount of track, namely 217 

ag am ‘ ra re ee miles, of which 113 miles are still operated with horses. 

— — 148,371 100,187 % "88,628 79,326 GERERAL 900 Bore * 

— — — — 4 0 — 4 
—— 4,462,803 4,032,612 3,889,878 3,600,740 | Road and equipment ............ 988,688,168 #33.255.579 $83,051,792 

Deduci— Stocks & bonds of oth. corpor’ns. 21,644, 457 14,1 60,:/72 — 
Interest on bonds.......3,230,144 mee 3,148,772 Due from m lensed lines acot.imp’t 2,776,064 — 333 
— Supplies on on — ios 7 J | 
eS 4 — eee — ate ag gi vas 06°, 360 14317, 401 8,420;386 
eeee-sce 8 esesecse — m on, © ——— 8 3 
Miscellancous............ 15,996 ————— 129,196 apap eee] er me srl 12/489,27 737,065 __ 3,899 2,080 
Total............----- $3,654,917 3,326.481 3,271,868  3,362,*34 —— — — o«e. $91,091,5&7 $68,230,369 $62, 100,182 
neon soos pain petro at a 
7 BPUNCCE GODS. ...ce--«- qeeewecocoses . 7 

— niams Oa sommmetated of ne Per. cant Poy Bulepeyable.<-5-o---coiceceeeee 8756,7968 2:400,718 38 
1900, was $),060,342.—V. 71, p. 184. Dividends and rentals accrued... 1,403,645 1,390, nat 937/641 
New York Ontario & Western Railway. Shae Rh, less, coasts. soak. 21 — — oe 
(Report for the year ending June 30, 1900.) Profit and loss, surplus .........- 2,019,919 1,806,650 1,638.67 
© tiga a TR cate ae -- $91,091,587 $68,280,369 $62,100,182 


The remarks of Mr. Thomas P. Fowler, President, will be 
found in fall on and 

The traffic and 
for the CHRONICLE 


po ge 556 557. 
statistics, etc., have been compiled 
OWS: 
OPERATIONS AKD FISCAL RESULTS. 

1899-00. 1698-99. 1897-98. 1896-97. 
Miles operated...... 4&9 480 480 480 
Pess. carried. No... 1,218,291 064.441 872,632 808.8 
Pass. carried 1 wile. 44,174570 332 32. 00" .044 644 20,817,986 
Bate per rd trons). 3,416,608 2.958,116 $479,108 * 498,056 
Freight (tons) 18,877 354.1 37,528 35%, 20 +732 
Rate er ton p. mile. 0-16 ots. 0878 0571 ote, 


Barnings— 
Passengt?...------ - 


Sottexp. rents, ots. 


Misceliancoas ...... 
Total ..........-- 


709.266 
117,623 —— 2 
_ 87,847 63,681 59,902 5 
"4,963,483 


PAH 





Taxes...... ccc one 
Total ......cccees — 
Met ecarnings........ 1,548,566 
P.c.exp.w earnings. 68-80 
: INCOME x 
1899-00. 1898-99. 1897-98. 

Receipts— 


par — 6,054 ue 3 1,113,906 
———— B7B008 “167.419 332 2800 


1,543,973 1,199,739 1,196,7u6 





2,970,110 
1,376,054 
68°42 71°57 
































Total 
—V. 71, p. 492, 288. 
Wheeling & Lake Erie Railroad. 
(Report for year ended June 30, 1900.) 
The signed by Chairman Myron T. Herrick and 


— Robert Blickensderfer says in substance: 
— — under 





— ired —On May 1, SESS, he wanciating 
— plan of reorganiz -tion delivered to ——— of the 
line now known as the Toledo Division at ——— the old 
Wheeling gd Lake Erle Rawway). On On A DR. 15 the Clev vision 
Hoe ge miles), octeding the Cleveland Belt & Terminal RE, RR., the line 
veland to Coshocton, the Sherrodsville branch and the Can- 
ton & Ws sane SS. vos tenon over, and 60 See a toce wae Coe 
pestes «& —* and the thy B ya mg d (an- 
Southern (these m: ° ving been 
by purchase, were sated to the Cleveland — Hd addition to 
these pertice, pera’ hort 
propercien, known ‘sa as the Banton & Wooster RE. and the Massillon 
; also the Chagrin Falls pesnen (8 miles) is 
er contract win ite receiver. 


the year a considerable sum of money has 
been expended fa impro 


me peperwy. = 5 in the 
reduction of grades from Vailey J to Navarre and from 
Massillon to Orrville; also in the 6. 

and the 
and other improv new 

SOO ee ane af POSS) Lounee eovents. Sp 


— ieee 


——— ant anumberofnew ind 
5’s dock at Huron has been put in good condition, and is 
capable of of loading coal rapi !ly by means Mr a Browo hoist fhe dock 
has a storage ty o of 600000 tons of ore. The Toledo Dock & 
Coal “nr y’s ao at Toledo has — leased for por & 
years voravle terms. Our dock pi at Cleveland is 
and — 5 of improvement. We probab —— as good dock —— 
erties on the lake front as any of our competitors. 
—— exchange of consolidated 4 per cent bends for the 
underlying 8 is progressing satisfactorily, and already aughenene 























Disbursem ents — 
— 17,480 625.707 615,000 609.055 | have been made to an amount w reduces the company’s fixed 
issesenson ponte sal 46000 8 4 478 | terest charge $2¢,520 per year. gr! 
aan annvanccneneeeoee 192,282 1860-1 182,278 183.265) ‘Tre operations and balance sheet are shown below: 
Total ......--..-------.. 963,223 857,607 797,278 796,796 eee 
Balance, surpius.......... 850,024 686,366 402,461 399,910 / Total ——— eer... » 5000.2 5| Passen. —— —— 
one m 33 Paseen. pe (30) 63°85 
GENERAL BALANCE SHEET JUNE 80. Freight train wa i 116 900 —_ — (inl 
1900. 1899. 1898. Aver. train-load — — 51 and express)... 2,394,410 
Asecte— * as Rev. perton mile. 4 cte. —— —— r mil 2°04 ote. 
Franchises and property.--.--.--- 71,007,762 70.872,017 * 2.2BRevr. per train milo.. ype ote. lp poe 789 
Investments in other companies.. 7,169,567 7,406,207 a, 450.300 Paesengers ors carried... $45,188 4 ed Se of road 1,945 
—— — 18000, «= odev'olS © 2a0r711 |, Of the revenue freight (3,889.951 tous), bituminous coal 
—— ees Cy 1,439,671 768262  29.-26: | furnished 44°10 per cent; coke, ores, stone, sand, etc., 20 38 
‘Traffic accounts duc compan — 488 4 525,407 | per c-nt; manufactures, 18 77 per cent; products of agricul- 
Loans ané bilis receivabie........ 4 984,308 869,747 +4 tare, 6°86 per cent; lumber, 5°11 p.c.; balance. miscellaneous. 
a — ———— — 5,000 5,000 5,000 * FOR FISCAL YEAR ENDING JUNE 30, 1900 (avg. 393°26 miles). 
Oars under lease (car trusts)......  -------- cocccocs 17,500 evy or | Operating kapenses— 
—— 46 B; ©). es $2,148,208 Conducting trane’n .. $1,134. 

Total assets....-.. a lal 81,728,098 80,841,575 75,648,091» —— — 7—. 6. 346, 346,268 —— of equip,. 360,256 
IAa bil ties— oeecees wa: structures O94 
— — 00,138,508 —— —383 Other souress packbboo ~- 123,497 neral , Bd pgd _ 102,887 

qiort.§ pe. bonds... nee, ronranee 5,600,000 | _—Total.......00-..--+- ,670,024| Total (71°3 p.o.)...$1 1.998 

we ee peeks... -......15457,006 ss tis 8/875,000 | Netoarn'uge..... 2. mee et ast (71°8 p. 0)...9199 
und acerued.........- 213,167 218,247 —2 Income from investments ($26,899) 405070 
‘eccounte ue by company. 467,204  40..925 269,608 aw, 
— Ane —— rors —1 — shes Dayal Bet inCOMe.....----0+-0eree-rerere seers rereessaee eeorasGBO51OL 
— = ———— 3,160,000 500 900 Interest on bonds........... —— —— 609.117 
pation. - 4,188,512 3,264,306 2611373 Interest and 7 
75,648,919 | ‘Total Geductions........0....-se+-sesseceecoe cons ocerceoces F 
—u— Sa sen. Balauce surplus forward......... — 

Street Railway (New York). GENERAL BALANCE SHEET JUNB 30, 1900. 


(Statement for the year ending June 80, 1900.) 
The results for the late fiscal year compare with previous 


yeas 26 , 180798. 1996-097. 
— ee acl sake | 
Benes, Gekioee Vaeaees "sabes “bib.008 


ansehen... Teepe 7,116,812 5A55,536 4,604,371 


i 








on vonés..... 470,00 
— — 8 —R—— 





Tot. 4608,768 4,477,767 BL00 906 8,166,260 


gurpins 1 5 560,160 2699006 1645570 1,490,121 
Diy eA Bee ons oosecerccee 8,146,001 2471076 


; 


1,600,000 1,200,000 





Lhabuties— 
Oost of —————— First pret. stock -..... 8.420 
_ lensed... 614,908 Common stock........ 19,000; 


* 


Invest stocks & bonds Met se ** 
—————————— 228,120 ‘ oopeols 
sry (contra 13,000 000 
—— —— Equip. be ed 
— —— —— a steered Accoun' Ble eee 2 
ue from —— —338 Pay-rolle.......--cocoes 172,888 
Accounts —— 210, {atereatdue on bonds. 47,190 
sp techy Bm 8 37,160 accounts...... 
— 90- « terest so fe ao · 
13,000 


mv thy. bis, ib p00 £48,008 


— 


ant June soe 
Total. ...conscecee M47 











eee 


popes ts 


ee — 


Arat mortgage 4 per cent gold b nds of 1018,—V, 41, Ps 101. 
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~ qmerican Smelting & Refining Company. 
(Report for year ended April 30, 1900.) 
The first annual report, covering the operations for the 
ear ended April 30, 1900, shows: Earnings, $1,634,028 ; re- 
— and betterments, $415,089, general expens-s, interest 
—9 taxes, $493,978 ; balance, net profits, $3,524 961, applied 
as below : 


ane Net PORN Dividends, Surplus» 
lonths. Total. 5°64p.c.onpref. Balance 


,258,000 bonds of companies controlled, $1, 05,000 
J cor ‘aid since the end of the year, it having been an- 


nounced they would be redeemed surplus 
BALANCE SHEET. 
nai cctate, plants, ote.48 902,490 | cammou stock. 182,500,000 
Real estate, Pind’. 11,778,928 | Preferred 7 p.6. stook.132,500,000 
Accounts receivable, Accounts and bills pay- 
stocks and bonds..... 3,028,975] able..............00.0 4764489 
‘Treasury stock, com ... 5,100,000 | Bonds outstanding..... 2,753,000 
do do pref... 5,100,000 | Surplus April 30........ 1,979,908 
Total...cccccccce ces 73,997,397 TOCA. ccccccccccccens 78,997,597 


731,005,000 since paid. Of which $5,100,000 in treasury. 
H. L. Terrell was elected a director to fill a vacancy of 
several months’ standing.—V. 70, p. 947. 
Consolidated Gas Co. of New York. 
(Balance Sheet of July 1, 1900.) 
Following are the condensed balance sheets of Jaly 1, 1900, 
and Dec, 81, 1898, as furnished to New York Stock Exchange : 
‘CONDENSED TRIAL BALANCE SHEET. 








July 1,1#00. Dec. 31,’98 July 1,1900 Dec.31,*8 
Assets— Thabilities - 
Plant, ete ........+ 45,546,076 45,083,782 —— stock.....%54,595,200 89,078,000 
‘Fund fur Met. Gas Debenture bonds..y6, 80,754 
Ligat bonds..... 624,000 628,000 | Met.GasL.Co.bds. 624,000 > 2,105,000 
coke. puegepee yd 2,619,424 Goss and mena’ L ery 
. receivable. Ne ccts. payable,etc. 1,185, 
oe. ae... 110,0 0 790,535 Cons’m’rs’ dep’sits — 884,138 
Materia s, etc. .. 651 894,970 | Loaas, e'c.......... 356,233 
Treasary st: CK... ....... 1,847,040 | Insur’ncefund,ete 451,398 596,609 
Stocks and bonds Surplus ............ 7,918,404 8,172,004 
of other COS......26,408,.921  — ........ 
Total Nabilities,74,059,264 50,746,661 





Total assets...74,059,254 50,746,661 


4 t is to “e increased to $72,277,100 through the issue of $13,644,- 

800 eae: ter or the s ockholders at $150 per share and of $4,033,)(" to be 
-uced on and after #ep'. 20, 1900. at $190 per share, to re'ire the $7,6 2,90u de- 
centers —— or issuable for the stock of tne New Amsterdum Gas Co. see 

80 rei elow. 

$6,584,754 of debenture bonds inc'udes $5,112.754 issued in payment of 
— and preferred stock ot the New Amsterdam Gas Co. The bon 8 
80 issued are to be redeemed on and after Sept. 20, 1v0u by the increase of 


Chis unt, when $20,473,200, the proceeds of the subscriptions to 136,488 
guares nyt paid io, will be increased py $18,116,967 (being $20,473.20" 
tgema of €2:390,088 loans, bilie payable, © c., on the otner side of the balance 
item oans, paya ec. — si 0 
sheet will disspp ltogeth therefrom.—V. 71, p. 438, 344. 





— — 


GENERAL INVESTMENT NEWS. 





_ BAILROADS, INCLUDING STREET ROADS. 


Anthracite Coal Koads.—Strike Ordered.—At Inodian- 
apolis on Sept. 12 President Mitchell and Secretary Wilson 
of the United Mine Workers of America issued a circular 
calling upon the “officers and members of the United Mine 

Workers of America and all other miners and mine workers of 
the anthracite region of Pennsylvania” * * * ‘‘to cease work on 
and after Monday, Sept. 17, 1890, and remain away from the 
various collieries, strippings and breakers until the demands 
-of the Hazleton Convention have been acceded to by the coal 


companies. 

The demands of the Hazleton Convention, as formulated at 
the meeting held Aug. 27, include the following : 

Abolition of the company stores; reduction in the price of powder 


to $1 50 a keg; abolition of com doctors; semi-month! ment 
St wegen sliding soale; ahi 2.240 | 2 


pounds ts tho tons am advance of S0 per coat is wees inns thes gh 50 
and not exceed: $1 75 a da ; that all classes of Gay ial : 
omving OS 50 and not exceeding $1 75 shall receive 15 
present wages; that all day now receiving #1 75 shall be ad- 
vanced 10 per cent; that no miner shall have at any time more than 
—— or other class of work, and shall get only his legal 

Tne men employed in the anthracite fields of P:nnsylvania 
are said to number about 142 000, of whom 91,000 are em- 
Fry inside and 51,000 are employed outside of the mines, 

the entire number the miners claim 80 per cent are union 
men; but the officials of the anthracite companies assert 
that only a small percentage of the men are likely to strike. 
The closing of the mines, it is claimed by some, would reduce 
the regular coal production about 74 per cent, ided the 
‘Reading Coal & Iron Company’s production of 20°5 per cent 
of the total output is not cut off. 

The executive officers of all the coal mining companies are 
unanimous in —— = will receive committees of 
‘their own employes whenever they have any grievances to 
make known, but that they will not recognize outside inter- 
ference in any manner, pecially at the present time they 
will not recognize the right of any organization subject to 
outside influence to dictate the policy under which they will 
conduct the business of operating their miues. No demands, 
it is said, have been made or grievances pr: sented by the em- 
Lg vd of the several companies to employers.-+V. 69, 

Atlantic & Danville Ry,—Listed,—The New York Stock 
Exchange has listed the Atiantic & Danville Ry. $3,175,000 


- | ropolitan Street Ry. Co. by the 


Baltimore & Ohio BR.— Washington Braxch,—The —— 
pany has filed an answer to the suit of the State of ogg 
to enforce the ag of dividends on the stock of the Wash- 
ington Branch RR. Oo. and for the distribution of $914,707 
claimed to be due to the stockholders, The company states 
that whatever surplus there is resulting from —— is 
being held to pay for the com — — the terminal 
improvements at Washington, D. U. ' The total estimated 


Stutes and the District of Columbia will pay $1,500 000. The 
Washington Branch Co, under its charter is not aaa to 
increase its bonded indebtedness.—V. 71, p. 340, 287. 


Birmingham Alabama & Geo BR.—Kelly Estate Not 
Interested.—The representative the Kelly estate at 5 
Beekman St. states that Edward and James H. Kelly, whose 
names were mentioned last week as incorporators of this 
companv, have no knowledge of the enterprise. The East & 
West RR. is entirely owned —* Kelly estate and has no 
securities in the hands of the public.—V. 71, p. 491. 


Central New England Ry.—Zarnings.—The earnings for 
the fiscal year fs om Jane 30 were: * 


Year— Gross. Net. Otherincome, 0 vaste 
woe tae $137,670 $8,447 $150,826 
—V. 70, p. ‘ 


Cincinnati Georgetown & Portsmouth. RR.—New Mort- 
gage.—The company has filed a mortgage to the Union Sav- 
ings Bant & Trust Company of Cincinnati, as trustee, to se 
cure $500,000 4 per cent bonds of $1,006 each, dated Jan. 
1, 1900, and payable Jan. 1, 1950. The new loan, it is under- 
stood, provides for the retirement of the $252,000 first mort- 
gage 6s due next April, and for the extension of the railroad 
through Clermont, Brown and Adams counties to the city of 
Portsmouth,O. The mo covers all the real estate and 
personal property of the ra’ company.—V. 70, p. 739. 


Chicago Burlington & Quincy RR.—To Purchase Leased 
Lines. —The stockholders will vote at the annual mee on 
Nov. 7 on the question of purchasing a number of lines 
in Iowa and Missouri, now held under lease.—V. 71, p. 491. 


Cincinnati Street Ry.—Called Bonds.—Bonds Nos. 151 to 
200, inclusive ($1,000 each), issued by the Mt. Adams & Eien 
Park Inclined Railway Co., have been called for redemption 
Oct. L—V. 71, p. 181. 


Columbus Railway.—Called Bonds.—Twenty Columbus 
Consolidated Street RR. first m ge 5 per cent gold 
bonds, dated Jaly 1, 1889, have been wn by lot, and will 
—— at * ntral * —— on or after Jan. 1, —2* a 

per cent, rw © coupons maturing Jan. 
1901 ($1,125 per bond).—V. 69, p. 748. 


Dakota Nebraska & Southern RR.—Proposed Road.— 
This company, we are informed, prop ees to construct a line 
extending from Grand Island, Neb., to Aberdeen, S. Dak., 
with branches, ag; g in all about 6u0 miles. Prelimin- 
ary construction work, it is stated, is now progressing, and 
rights of way are being secured. The securities intended to 
be issued are: Stock, $12,000,000, a'l of one kind, in $100 
shares, and $13,510,000 five per cent 50- bonds 
($1,000 each), due Jan. 1, 1951. Of the b at ee $1,500,000 will 
represent the cost of a bridge across the Missouri River at 
Pierre, 8. D. The President is Joha H. Bowman; 

Joho T. Dailey; Treasurer, Jonas A. Johnson; Gen 
Counsel, James M. Kerr. Office, Bee Building, O.naha, Neb. 


-Fitehburg RR.—Lease Ratified.—The stockholders yester- 
day ratitied the lease « f the road to the Boston & Maine by a 
vote of 95,628 against 227.—V. 71, p. 388, 341. 


Forty-Second Street Manhattanville & St. Nichelas Ave- 
nue RK. of New York City.—Purchase of Stoek.— 
he minority stock, which amounts to about 9.0, the 
entire issue being $2,500,000, is being purchased for the Met- 
City Trust Co. at $75 per $100 
share, less 20 cents expenses, The 3 stock is 

as part security for the new bonds of ird Avevue 
—see page 62 of RalLway SuPPLEMENT.—V. 70, p. 


1291, 
Houghton County cma) Street Ry.—M » Ete.— 
The stockholders have to increase the tal stock 
from $25,000 to $750,000, and have anthorized a mortzage for 
$750,000, Constraction is making fair progress. Officers are: 
F. J. Bawden of Houghton, Mich., President; William 0. amma, 
Beet Waterco et Ww. —— Forbes, Bosten, freasurer, 
Illinois Central ®R.—Purchase—New Bonds.—At the an- 
nual meeting on Sept. 26 the stockholders will vote on the 
following propositions: 
a geet A mae A now ia the 
ding From Springfield, [1l.. to St. 
b. To issue thereon 3 aA ey yh 1951, 
—* amount Bee te ** 4,000, te purchase of re 
terments of the same.—V. 71, p. 492, 297, — 
Jackson ( Mich.) Street Ry.—Sold.—This y wassold 
on Sept. 18. at Commissioner's sale, for $155,000, to Wm, A. 


Bland of New York. 
Kansas City Mexico & Orient RR.—Direotore.—Robert H. 
Lay, a —— oapitaliat, and en Baker, Vice- 
resident and General Manager vetal —— 
Cable Co,, have been elected members of the board of 


to the St. Leute 
of the 





rectors,——V, 71, p. 20, 


cost of these terminals is $5,599,48, of which the United 






















es 
a 
4 


essai sali — 


ef 
i 


544 


THE CHRONICLE 





[Vou., LXXI 








Lake Shore & Michigan Southern Ry.—? 
Earniogs for the quarter and the six months ending Jane 30: 
3 mos gs Gross Net Other Interest, Balance, 

June ineome. tazes,eic. surplus. 

e307 16: 58.785 913,875 1,589,594 
1900 ......--- $8.307,163 653.364 8, —— — 
.787 1,853,787 3,334,729 
$900918 124;705 17808703 2,081,040 


Street Ry. (New York City).—Quarterly.— 

— cc quarter Jane 30 were: 
Gross Net 4 ——— Batanee, 
1899.2... —— —— 768 #1251097 "352386 
earnings for the year ending Jane 80 are given on a 
— page ander “‘ Annual Reports.”_-V. Ti, p. 492, 288. 

Missouri Kansas & Texas Ry.—Revort.—The report for 
the year ending Jane 80, 190), which will be cited at length 
quother week, shows : 

Mile- Gross Net interest Balance, 
lavege.. 3130) *i Taso, 34 ¥3,917,506 eoTry tty #487,000 
—vV. 71, p- ? '° 

Mohawk & Malone Ry.—Jisted.—The New York Stock 
Exchange ha; lis‘ed the $3,900,000 5 Sper cent income mort- 
gage bonds.of 1992.—V. 71, p. 437. 

Nashville Chattan & St. Louis Ry.—Lease Approved. 
—The stockholders at Nashville on Sept 12 ratified the lease 
of the Paducah & Memphis Division of the Louisville & 
Nashville by more than a two-thirds vote. The lease rune 

years from D:c. 14, 1895. 4. B. Weeley of New York 

has been elected a director to sacceed E. L. Jordan, deceased. 

and Msjor J. W. Thomas has been re-elected Precident.—V. 

71, p. 286. 

erfol & Atiantic Terminal Co.—Line Formaily 

: gaa Ube ah electric railway from Norfolk to Sewall’s 

- was formally opened for Tastioess on Sapt. 8. See 
Sreuet RaiLway SUPPLEMENT, page 64.—V. 71, p. 492. 

pton & Amherst Street Ry.—Mortgage.—The 

company has made a mo‘tgage to the ol Colony Trust Co, 

of Boston, as trustee, to secure $300,000 bonds, present issue, 


— 


—V. 70. p. 1291. 


Panama BR.—Subsidy Bonds Called.—One hundred and | 3.0 
thirty six ($186,000) sin funi 6 per cent subsidy bonds 
have been drawn by lot and will be paid at par at the office 
of the any on -1. The numbers of theese were given 


om page viii of advertisements in last week’s CHRONICLE —V. 


71, p. 492. 

Portsmouth River Front By.—Zcase.—See Portemouth 

Street Ry. below.—V. 71, p. 288. 
Portsmouth Se) Street Ry.—Lease.—A press dispatch 
says that com , Owned and con- 
hia and of which H. G Wil. 
, has “‘leased the existing lincs 
to be-constracted by the River Front RR. Co. cf 
Under the terms of the lease the River Front BR 
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Toledo St. Louts & Western Ry.—See Toledo St. Louis & 
Kansas City BR. above.—V. 71, p. 488, 313. 


United Traction Co. of Albany, Etc.—Harnings.—The 
e s f.r the six months from Jan. 1, when the. opera- 
tions of the consolidated company began, to June 30, : 

6 mos, Gross. Net. _ Oth.ine. Charges. Dividends. Surplus, 
ag $215,217 $4,106 $117,064 (1%4)$50,000 $51,459 

Waycross Air Line R2.—New Bonds.—The-company has 
maie a mortgage to the Farmers’ Loan & Trust Co of New 
York, as trustee, to secure $!1,400,000 twenty year first 
mortgage 5 per cent gold bonds, due July 1, 1920, includin 
$:50,000 bonds opm | a ‘‘prior lien, in security and paymen 
of both principal and interest,” the —— reserving as to 
the Ja*ter the right to call the same after five years at 110 
per. cent and accrued interest, and issue a like amount of 
bonds having no prior lien in their place urdor the m — 
Of the bonds $500,090 (including the $150,009 prior liens) 
bave been issued, and the balance can only be issued atthe 
rate 0 —38 per mile of completed line above 70 miles, Of 
the $1,000,000 capital stock, $504,000 has been issn -d. 

The road extents from Waycros:, Ga, to Vickers, of 
which 9 miles were completed on Aug. 81, and 20 miles a4- 
ditional from Vickers to Fitzgerald are to be completed in 
Dec., 1910. Extensions are also projected from the last- 
named place to Macon, Ga , 91 miles, and from Waycross to 
the Atlantic coast, at Brunswick or St, Mary’s, or both, © 
about 85 miler, making in all about 250 miles. The Presi- 
dent. is Capt. W. G. Raoul, also President of the Mexican 
National RR ; Sec., W. B. Albertson; Treas., J. E, Wadley; 
Vice-Pres, and Gon. Mgr., Geo. V. Wadley. 


Western New York & Pennsylvania Ry.—Lease Ratified. 
—The sitcckholders on Thursday ratified the lease of the 
property to the Pennsylvania RR Co.—V. 71, p. 389, 843, 


York County Traction Co —Mortja se—A copy of the : om- 
pany’s mortgage at hand shows that capital stock of 
the constituent cowpanies inthe amounts indicated below 
is owned and pledged with the Real Estate Trust Co. of 
Philadelphia as security for the new loan. 














-——Oapital stock.-— Par of Shares 
Authorized, Issued. shares. 
York Light Heat & Power.....$350,000 $350,'00 $10 20, 
York Street Railway........... 200, 166,200 50 2,220 
York & Dover Elec. By........ 50,06 16,000 50(10% pa) 320 
York & Dallastown Eles. Ry.. 60,000 1 50 (10% pd) 240 
York & Manchester El. Ry,... 50,000 12,000 50(10% pa) 240 
York & W teville Ry....... 75,000 22,400 50 (10% pd) 
York Steam OD. -nccce 1,000 31,000 10 
f fas ime | York * Fost 4 Power 9. gums — pa ee ot the 2* gow 
2 orizedt pital. 2 3 
and Sento of ths $20 tid stock of eon Westinghouse Kec 


par of shares, #10) 
tric Light & Power Co. of York, Pa. (authorized capital, $560,000; par of snares, 


Also. all the additional shares of the capital stock and 
all bonds of the said above-nam-«d wa pepe or any of 
them, which may hereafter be purchased or acquirei,” as sat 
forth in the mortgage. The total authorized issue under the 
new mortgage is limited to $1,5 0,000, but of this $500,000 is 
reserved in trus' for extensions, betterments and equipment. 
The remaining $1,000,000 bonds are i«suable a3 follows: 


In exchange $ for $ for York Light Heat & Power Oo. lst M, 

5s of } ENO OBRO DT, TODO icicce cocsecsccscecviécccctvicvecd $302,000 
York Street Ry. let M. 58, due Jan. 1, 1926, but subject to 

call for redemption Jam. 1, 1906........20-20.-cccce —— 170,0€0 
York dae 2 Sates “lla —f — sete — 166,000 
Agai ; shares p' as above, and $800 

stock and bond — “ad “Work” ‘igh teed i 242,000 

purchase of additional shares of Yor 
Power Oo. and for other lawful purposes.........c00.cceess- 140,000 


—Bee also V. 71, p. 343. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Agricultural Chemical Co,—&eport.—The 
company for six months ended June 80, 190): 
Totai earnings, $1,179,199; from which reserved for renewals, 
bad debts, repairs, allowances of all kinds, etc,, $339,879; net 
earnings, $339,820; previous surplus, * 699; balance: undi- 
vided profits Jane 80, 1900, $380,019. -—V. "0, p. 585. 

American Cotton (Round Bale) Co.—Statue.—The fol- 

owing statement has b2en revised for the CHRONICLE: 


On Aug.1,1900, thecom: yee ftneatrom debt.cnt had neasty 0100, 
000 and about $60) bills nepal vante {eqaiyaines to ina 
‘alba: weneon Machine 


a —— pn Mice the 


y $400,000, at which plant ali the mac 
are manufuctured. The company’s plants machines lovated 
the South are valued at $1.500, . besides which pbas ouades other 

Its patente are valued at between ———— $5,000,000 
— ery en i capt Dig marten presse; in —— 
400 ‘4 reduction last year a 
10 400.66"rourd fap” bales — ————— 


The $3,000,000.0f preferred stock is roꝛoelvlng dividends at 
the rate of 8 per ceat perannum, Common stock is $4,000,- 
000; no bonde. John B. Searles is President.—V. 70,2p. 793. 

hait Co. of America.—Terms of Pxchange.—Seo Na- 
t Asphalt Co, below.—V. 71, p- 4 844, 


Colorado Fael & Iren Co.—Dividend,—The coats bee 
deelared'a dividend of 8 pr cent on ite ‘erred’ for 
the fiseal yea: ended Jane 80, 1699, 
of record Sept; 20, This only 8 per cent in dividends 
overdue on the preferred stock,—V, 71, pᷣ 289. 


Consolidated Gias Co. New York.—New Stock.—The 
— * 
new sabscribed 


| 


‘ntook, of which $54,305,200: te. 
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’ holders 
the company’s share ’ 
k List Com: 
peo Oct. Oto the amount already dealt in on the New 
Fork Stock Exchange. A farther amount not exceeding 
Bs 088,100, is issuable at $190 per share in exchange for the 
$7'662,900 debentures issued or issuable under ent of 
May last to retire the entire capital stock of the New Amster 
dean Gas Co. Over 80 per cent of the New Amsterdam 
tock has so far been acquired, and on account of the same 
$6,436 598 debentures have been issued. These debentures 
are subject to call at par, without interest, at any time prior 
to Dec. 1, 1900, in Book cari Bn for capital stock of the Consoli 
dated Gas Co. at the rate of $190 per share. Ia pursuance of 
this right the company has called for Ly oy the said deben- 
tures on and after Sept. 20, 1900, and the New York Stock 
Exchange has authorized the listing of such additional stock 
Se issned in making the exchan The amount of 
including such ad oy KN * is 
, shall not exceed in the aggrega ,277,100, e 
— — of Fuly 1, 1900, is on page S43. The debentures 
should be mted at the office, No. 4 Irving place, on 
Sept. 20 —V. 71, p. 438, 344. 
Cuban Steel Ore Co.—Option.—See Pennsylvania Steel Co. 
below.—V. 71, p. 392. 
Distilling Company of a —— mee 557. ail 
ustrial Companies.—Resulis to Underwriters,— 
sae tables, vhich appeared first in the “Journal 
of Commerce and Commercial Bulletin,” have been revised 
for the CHRONICLE by the original compiler. Table A includes 
the industria's whose underwriti proved profitable, 
and Table B those which have resulted in a loss to the under- 
writers. In the case of each company is shown (1) the 
amount of common stock given to the underwriters as bonus 
with each $100 of preferred stock or bonds in return for $100 
in cash; (2) the present price bid for the — — ahares or 
bonds; (8) the aggregate value on this basis of $10) preferred 
or bonds and $100 common stock; (4) the ting profit or 
logs to the underwriter : 
(A) PROFITABLE_TO UNDERWRITING SYNDICATE. 




















common Prices bined projitto 

with $100 * Ld under 

Company. pref. 2. prices. 

Amer, Sinelt, & Refining. 316 oe <3 
TERMITE sennascosccones vee 89% 26% 15% 
Amer. Tin Plate Oo........ — ind 
Pref ——· vo 8* 107% 7% 
—— same acto ie SE ee 
— — — mi ae x 
International Silver....... a Po — — 
——— 77) Par. “38% 833 
National Biscuit Go....... 100 33% =... Rei 
Preferred.........-..----- .... 86 i119i9 19% 
National Steel............. 200... BB... casese — 
Froferrod .... ---- 86% 41 121% 
National Salt............... Zee. Gee | setees Pr 
— — — rr 105% 5g 
——-.. - ——— 
— —— ern; Coe YORE CD 
ber Goods Mfg. Co.... 25,000,000 90 29 ...... ‘one 

a  palenscdb reas ---- 75% 104% 1% 
Royal Baking Powder..... 10,000,000} *17 9:00} 029 925 16 
Bloss-Sheffield............- 10,000,000, bb 18 ceenee xis: 
eferred ........-.....- 10,000,000 .... 67 $5 3% 
U.B.Bobbind& Shuttle bds. 300000 2... 2.2... ceseee case 
PPORRERIE wcepocpsenentene 00, SS ——_ — 

ROSETTA 1,200,000 “50 40 i406 20 

U.8. Rubber 0o............ 25,000.000 100 29% ...... ott 
erred...........20000 "000, 92 idiy% iy 





anew common with each $10,000 bonds. b $122 common and 
$122 preferred for $100. 
(B) Loss TO UNDERWRITING SYNDICATE. 







Bonusof Bid Oom- Points 
gioce  wungi00 Sept’ “od sna 
‘oO 19% prices, writer, 
— shane sian 
— 6619 86% 13% 
Par. 88 88 119 
50 4¥g —— — 
wane) «|= 28 74% 
— aed 
* 51% 61% 28% 
a re — 
* past 102% 4a 
63 75 ini =68" 
“6 OS "76% «234 
ws | 8 "78% = 965 
100 3 "n° — 
* 67 ivig |= -a3y 
“Gb . Lillie 
33. "S44 õꝝ 
A66 
100 big léis 
Union Bag & Paper. .----” i06 Me A 
—— —X — ‘eae ee 
Tron, 0. & Goie.. Saves 2 a1 69 
—8 — ——— 
⁊ id 7 J 
and Bur undurgriters pads 9a8 for 4100 fulhpaid bonds, 


and this amount under an- |; 
mittee nay Sig pg .—Mortg 





Knickerbocker Telephone & Telegraph Co. of New York. 

age.—' company has made a mortgage to the 
City Trust Co,, as trustee, to secure $5.00),000 of 5 per cent 
50-year $1,000 gold bonds, dated Sept. 1, 1900. President 
William. H, Eokert is.quoted as saying: 

We are going ahead with the work as quickly as possible, but it will 
fe Manhattan ars not widely paced ta, Yor but (Gasca, os fal 2 
the trunk lives are concerned, the work is almost complete. We will 
go ahead with the work in Manhattan as quickly as we 
are already oparating our Broome St and Twenty ted Be oxehangee 
though with a limitva number of subscrib- rs. . 

The company is one of those in which the Telephone, Tele- 
graph & Cable Co. is interested.—See V. 70, p. 1052, 


Long Beach Land Co.—Change of Control.—The company 
has been reorganized with the following directors : 
President, John L. Young of aeons City; Secretary and Treasurer, 
h Thompson of Atiantic . Directors: Congressma e 
Goole of New. Jersey and W. WY Ford and G. H. Ford of Now York, 
The new directors represent a syndicate which it is un- 
officially reported has Page! | secured an option upon $36),- 
000 first mortgage bonds, held by J. P. Morgan & Oo., tras- 
tees, covering hotel and other assets of the old L 
Beach Improvement Co. The syndicate has als> purébaesd 
for $25, the beach itself, 444 miles in length, from the 
town of Hempstead, 


Lower Merion Gas Co.—Stock Increased.—The. stockhold- 
ers. on Sept. 5 voted to increase the capital stock from 4,000 
to 5,009 shares, par value $59.—V. 71, p. 137. 


Marion (0.) Water Co.—Receiver.—William E. Scofield 
has been made receiver of the company, on application of the 
ee Trust Co., the firat mortgage trustee.—V. 71, 
Dp. e 

National Asphalt Co.—Plan of Union.—A circular, sigued 
by President Amzi L. Barber and Secretary and Treasurer 
Arthur W. Sewall, has been issned from the office, No. 11 
Broadway, giving the facts regarding the organizaticn of 
the company and the terms offered to holders of the capital 
stock of the Asphalt Co, of America. 

The National Company has been organized under the laws 
peat heen. Pp Pee: pare srt gp ne 
D aseu an to guarantee a y 
obligations of the Asphalt Company of — — including 
its $30,000,000 gold certificates (see description, undert 
securities, etc., in V. 70, p. 993; V. 69, p. 337), The 
named company has no dsbts and ha; issned no securities 
except ita collateral gold certificates and stock.” 

The sinking fund of the Asphalt Co. of Amsrica will be 
increased to $3'0,00) per anaum, and its collateral gold cer- 
ficates will be further secured, as will be stated another week. 

The National Company is autho-ized to issue its own se- 
curities as follows: 





e 
draw interest. from Jan. 


Coll is 5% 50-year cer » to i 
1, 1901, and'to be secured b7 the deposit with the hm rege ie ge 
of Philadelphia, as trustee, without individual lability, of all the 


shares of the Asphalt Company of America (total issue $30,000, 
20 per cent in) purchase’ under this agreement. A sinkin 
of not leas than $50,000. per year is provi — 


ments on these certificates and no ments of weet rarest cual 
F = of p 
be until all interest —* o 


made all and ol f the ‘,000 collateral 
gold certit cates of the Asphall Oo of America at the time actually 
matured shallhave been met; and 
assets of the National As Co., other 
Asphalt Co. of America —— trustee, the 
semi annua! payments of collateral gold certificates of the 
— — — . Total issne, 
[All as part consideration stock of it, Co. of : 
Preferred stock,6 p.¢. cumulative, in shares of $50 
each, dividends to accrue from Jan. 1, 1901......... 910,000,000 
bey Part consideration for stock of Asphalt 


PEDO gdb ocncscdcccenschvckicce J 
For the acquisition of additional properties desori 


— ü —— — evec 
To ho rotalned in. treasury for future corporate pur- 





Eabasunahacessdeepasseckpaness —— — — 250,000 
eatianectnd Saree SP Apna Gc cd? °OH °C? 
ramen — — —— ß 38 
eats TS — go 
Each $50 share ($10 paid in) of the $30,000,000 
stock of the Asphalt Co. will ba exchanged for the fo : 
oe #7, fal pala Gio. tall pal: 
Of the new company’s stock, $3,550,000 preferred and $35,- 
100,000 common are to be used to acquire control of the fol- 
lowing properties t h purchase of the amounts of their 
common stock indica ow as “‘acqaired”: 
Common stock. Other securities 
‘ Totas. of 
pean tO trhan Hee Sema 
Giso Aaphaitam Co thes 2,375,000 1,400000 $275,000 a§275, 
MPRANGe ne nn — Ieee 
Manhattan Trap Rock Co. 500,000 500,000 None. “None. 


Also three valuable as: it de u the east shore of Lake 
Saiz | Mapgeuibes Bapublio of Venesuela, Knawa oH Mane Temniador 


@ $225,000 additional in treasury. 


tie ot ar thine ee “Asphalt, Cou — * — doves 
w 0 

shall have been dep wited ith the ‘Bagientin trust Oe ot 
* iphia, unier the terms of am, on or before Oot. 
16, 1900, cr on or before such other as may by 
the Asphalt Co.--V, 71, p, 845. 





—— 


‘EP Por other Invessment News sce Page 557, 
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ILLINOIS CENTRAL RAILROAD COMPANY. 
FIFTIETH REPORT—FOR THE YEAR ENDED JUNE 80, 1900. 
On June 30, 1899, the Illinois Central Railroad Company had in operation...... ..... hisses, £aheds ike .... -8,678°74 miles 
There have since been added : Sabai 
On Dec. 1, 1899, The Litchfield Division (St. L. P. & N. —— E ccbdcucesesccebdebvenscebbcsuses 97°59 miles 
rs a Sh Mee. MELD... cdensievddiebedahidect 131°02 mi 
ca tv i900; The Effingham re ree ny re — 8881 miles 317-12 miles 
Length of railroad in operation June 30, 108... «eee 8,995°86 miles 
On June 30, 1900, there were in operation : 
EE ecco cneii ————— 3 *86 mi 
oF sad pat PEGA HERE TEOGEE. cncccsconcscoconcoccenecoceccescoce se 325 poy 
far — — — 
——õ—⸗ú— — 4.24403 
or Passing a ea i ———— —— ——— 1200.50 miles 
Total Tracks of all kinds. ...........-..se0= BO ocescccccoss seseewe pee ccooes coceas cocees cons cpetceeecouc cocescoscesccenesonsseesecee 5,453°53 miles 


The average number of miles of railroad operated by this Company during the year ended June 30, 1900, has been 
8,845 miles, against an average of 3,671 miles operated in the preceding year; this is, for each year, exclusive of the Rail- 


road owned and operated by the Yazoo & Mississippi Valley RR. Co. 
The following is a a es of the Illinois Central Railroad Company’s business for the year ended June 80, 1900. 












































Givens Mocslpte froms TLAMC. 2.00. cccccc cones ces ——— $32,611,967 35 
Expenses of Operation..........c00..----ceces-enee Oo ene cnenes ccccescnecen sceseesecees seeces cncees scocces ceccenccsces= $21,377,615 49 
nce of Op Re LR RAY a RS Ra aS ci RR ei a cin — — — 1,491,78016 22,869,395 65 
‘noome from Traffic, being the excess of Receipts over Expenses of Operation and Taxes.............00..-ssecesseee ae wascoce $9,742,571 70 
snetneoniges trom en | 6 — 8 een Stlhenntna i Pat Mg ta Nt —— * 30,089 87 
Income from Investments, including those held in the Surplus Dividend Fand, and Miscellaneous Profits......... —— — 2,411,720 63 
Excess of Income Expenses of Operation and Tax0s. 0.0. — ——— ccccce cocccccccnccccccce ccna: secceecccccces 12,184,38 20 
—— Dividend Funa brought forward June 30, 1899, as shown in last Report.............cccceccccccerseccescccecceccocrccce . 33 3 
—— ————— $13,120,009 12 
— saspocscbecees cones ccs * 825 
$2,421,089 70 CRePn rn oP 
627, ‘ 
507,525 00 
45,000 00 3,601,182 78 
— consenscoccseces coos csccccccsecocccccctcces cccnescoeses sees cece sce: cane cone enesessecesneoe . 6,427,107 78 
Leaving Available. cocces — E ——— —EE $6,762,901 34 
This was disposed of as follows: 
Dividends paid March 1, 24s cent, and payable Sept. 1, 1900, 3 per cent, on $60,000,000. ..........ccccccceccccsee $3,200,000 00 
Bettermente as more fully explained FRR Se ai tictenibaenibedaeatenne oaniinbe J — —— 2,416,674 42 
Carried forward to Surplus Dividend Fund as of June 30, 1900, and set apart as applicable to Future Dividends. ............ . 1,046,226 92 
$6.762,901 34 
As compared with the preceding year : . ' 
‘The average number of miles of railroad operated increased.......... Cores cenccccscocecesccesec ces secccscocces cons 17400 or 4°74 per cent 
Gross from Traffic increased..............- o cccces secs cncceeceeccocces coccce sees scence scenes cocece scene woecees $4,497,277 460r16°00 =“ 
Ex epees of Operation in: Oh cccceccovesescosccccceccccccnscons cocneeseccesscesencccces ———— eveoee 3,174,333 28 0r 17-44 =“ 
ABa208 URETORGOE. . 132,.00520r 977 “ 
Deemeenerets Brake IATONTOE, ..o.5.ocn0 1,190.148 7! or 13°92“ 
Net Receipts from sale of Lands decreased. ..............- ——— conser enncccorenccsensrens 8,330020r 996 “ 
Encome from Investments and Miscellaveous Profits decreased. ...... 2.0.2. socccccscccecocnas-cosceccceccnccececens 135,937 650r 534 “ 
Excess of Income over Expenses of Operation end Taxes increased............ ..2...22-ccccwcsscccccccccncccescece A o44 *—* 
Fetal Fixed Gbarges and kent doar and Dividends increased...... ...000ccccccocsensececcceneccccccssccsccessesces a EE oo ns 
Fixed TORE GOGPORIOE, ——— 0000 cccces cocens cecrecensecccconescnce or 
| ep ler after ann —— — — — tei 1A469,734420r2777 “ 
qu spreopriaset from Income for Betterments incrensed.............000.c0ccceccenecesonscccccocccenssoncsass % — or 63°34 * 
=e Pand has been 404 “ 


DIVIDEND, INSURANCE AND SINKING FUNDS. 


gum of $40,600, derived from interest on securities in the Surplus Dividend Fund, has been added to that Fund, 
ty —* we * mat ieee be fir ted during th by $122,327 04, 
, after paymen refrom of a y fire, was augmen ng the year 122, 
which is well and safely invested. * 

i ridge Fund hold $441,555 12, invested in securities authorized by the mortgage, being 
this time last year. 

Lines Sinking Fund hold $259,162 72, invested in securities authorized by the mortgage, 
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being $56,014 93 more than they held at this time last year. 
; TAXES. 
The charter of the reserved to the State of Illinois, in lieu of taxes, 7 per cent of the gross receipts of the 
706 miles of railroad ori, 


— thereunder. The sum so paid has this * been $762,438, which, if capitalized at 3 
v »788,949 as —— the proprietary interest of the State of Illinois in the Illinois Cent: 
This largest amount ever paid in this respect in any one year, not excepting even that of the World’s 


1893-1894. 
Other Taxes bring the sum as taxes up to $1,491,780 16. This exceeds the sum paid last year by $182,900 52, or 
9°77 per cent, po A we. the number of miles of railroad operated has increased by only 4°74 per cent. 


ST. LOUIS DIVISION. 
“The Gross of the railways to the lien of the Mortgage securing St. Louis Division Bonds were..............0« --$1,878,484 03 
The — of Operstion, including taxes. “ 1,206,869 14 
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the interest on the St. Louis Division Bonds, and on such bonds of the old Companies as 


P the Excess of Receipte over Operstion, Expenses and Taxe-........ 6672, 114 80 
fe sont of ik Aap cee a mn = ——— — FPPC PEPER CHP EOE Ee Died ded — deeded eee eh ⏑ ⸗ 507,625 00 





” Whe Earnings of the St. Louis Division have exceeded the Charges by 82°43 per cent, or........... +. sessseeecsrssscsnscencence $166,589 89 
1 
cost of the St. Louis Division has been augmented by $53,482 07, of which $23,288 43 was for betterments, and the 
outlier in satisfaction of underlying liens and charges. ‘ ‘ 
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LOUISVILLE DIVISION. , 
railways subjected to the lien of the Mortgage securing Louisville Division Bonds have been........ $4,392 64 
The Gross Reoe ty of ation, NOIUGING TAXCB.......0.--++-02- — 287,608 OL 
er ION WEPOUISS GOA PARES... 5edce. cos cakcisdicdedscwssvetcsidebcaticcccccvcccsseocentecsooscece 1,135,738 63 
* py sooty 3333 
The Earnings of the Louisville Division have exceeded the'Charges by 38°40 per cent, or.......... pecaennebbusasueesatesnoen $315,118 93 
here wes bronght forward on June 80, 1899, at credit of the Louisville Division FVuna.......:.::::::..:..:. o....ee.e.. $1,728,280 80 
Charges have since been made against that Fund : 
pettermente, scquisitions and additions to Louisville Division....... ——————— $891,888 50 
yee ros distributive share of the 28 of the sale at foreclosure of the Chesapeake Ohio & Southwestern 
Failroad, paid in respect to $284,000 of Seo ond Mortgage B -nds of that Company which were not owned 
by the Illinois Central R.R. Co. and set aside in respect to the remaining $56, Bonds not owned........... 110,837 71 
For. the cost of preferred liens and securities bought, the compensation of the Rvorganizatiou Committee, 
legal aud other expenses..... ches c0nbee bostcbar eccceset Chace Sdecteesbaetesbocedse JJ 2686,251 13 
—/ 1—— — —— —— — — — 1,027,967 34 
And there remained on June 30, 1900, at the credit of the Fund ................0sse-eseeeeeeee © 00s conccceccceccccccces $709,318 46 


CHICAGO & TEXAS RAILROAD. 

The cost of the Chicago & Texas Railroad has been augmented by $55,983 84, of which $12,233 84 was for betterments, 
and the remainder for additional securities purcbased. 

ADVANCES ON ACCOUNT OF RAILROADS IN OONSTRUCTION. 

Further advances on railroads in construction have been made to the amount of $3,097,767 64, making the total of 
such advances to June 30, 1900, $5,149,857 41. No bonds of the Illinois Central Railroad Company had, up to the close of 
the year, been issurd in respect to any of these railroads, of which the Effingham District, 88°51 miles; the Omaha Divi- 
sion, 131°02 miles; the Canton Aberdeen & Nashville Railroad in Alabama, 7°84 miles, were then in operation; nor in 
respect to the Chicago & Texas RR., 74°70 miles; the South Chicago RR., 4°76 miles, and the Stacyville RR., 7-93 miles. 
The total length of railroad operated by the Illinois Central Railroad Company on which it had issued no bonds, therefore,. 


are EFFINGHAM DISTRICT. 

As stated in the last Annual Report, the Railroad of the St. Louis Indianapolis & Eastern RR. Co., exten from 
Effingham Station in Illinois eastward to Switz City, Indiana, was, after July 1, 1899, bought in at foreclosure sale by Mr. 
di C. Welling, as Trustee for the Bondholders. The arene was thereafter reorganized, and on January 1, 1900. its 
operation was undertuken by the Illinois Central RR. Co. as the Effingham District. 

In the Betterment of this property there has been expended during the year $70,803 49, making the total advances 


thereon $744,184 84. OMAHA DIVISION. 


The railroad, 181 miles in —— which was built by the Ft. ow oa & Omaha Railroad Company from Tara to 
Council Bluffs, Iowa, has been bought by the Dubuque & Sioux City Com . This railroad, which will be 
known as the Omaba Division, has been leased by the Illinois Central Railroad — on substantially the same 
terms as the rest of the Dubuque & Sioux City Railroad, viz.: for its net earnings r deducting interest on bonds 
secured by mortgage thereon and a sinking fund. On July 20, 1900, this penser was mortgaged by the Dubuque &. 
Sioux City Railroad Company to secure an authorized issue of $5,000, 0 ree Per Cent Bonds of the Tilinois 
Central R.R. Co., of which $4 ,500,000 will be — gf issued and may be sold to reimburse the advances made by the 
Illinois Central R.R. Co. to the Ft. Dodge & Omaha R R. Co., including interest thereon and ps r charges for material 
furnished and work done. The remaining $500,000 of bonds are reserved for betterments and additions to the property 


my. TERMINALS IN OMAHA AND COUNCIL BLUFFS. 

Under a favorable contract with the Omaha Bridge & Terminal Railway Co. the right to use its bridge over the Mis- 
souri River at Omaha, its freight houses in that city and in Council Bluffs, and all of its well-located ey yards and 
facilities in Omaha have been secured. A viaduct connecting the tracks of the Omaha Bridge & Terminal Railway with 
those of the Missouri Pacitic Railway in Omaha is approaching completion. This will afford, on satisfactory terms, an 
access to the packing-houses and other industries in South Omaha. 

Arrangements have also heen made with the Union Pacific RR. Co. for the use of its new Union Passenger Station at 
Omaha, and of the tracks leading thereto. 5 

LITCHFIELD DIVISION. 

The railroad from Springfield by way of Litchfield to East St. Louis, Illinois, formerly owned by the St. Louis Peoria. 
& Northern Railroad Company, has been leased from December 1, 1849, for a fixed annual rent of $90,000. It is 97°59 miles 
in length, and traverses a rich farming country, much of the soil being underlaid with valuable deposits of coal which are: 
being rapidly — ym 

A proposition will be submitted to the Stockholders at their next Annual Meeting on September 26, 1900, to buy this 
railroad for $3,000,000 of Bonds of the Illinois Central Railroad Company, maturing in 1951 and bearing interest at the 
rate of three per cent per anoum, which are to be secured by a First Mortgage on —— * urchased. These bonds. 
will form part of an authorized issue of $4,000,000. The proceeds of the remaining $1,000,000 of Bonds are to be used for 
outlays made since December 1, 1899, and to be made, in bettering, extending and adding to the property mortgaged. 
This road is being thoroughly ballasted and in other respects brought up to standard as rapidly as —, 

The contract for running rights over the tracks owned by another railroad company from Pana to East St. Louis, 
to which reference was made in the Report for the year ended June 30 1896, has been terminated. The sum paid that 
Company during the year ended June 80, 1899, for the joint use of 94°4 miles of its track, was $79,762. The distance from 
Chicago to St. Louis by the new route is 292°96 miles, which is slightly (6°38 miles) less than *8 y way of Pana. 

ile it is confidently expected that the earnings of the Litchfield Division will from the outset exceed the charges 
proposed to be incurred, the chief value of this road lies in its providing, with our existing lines, an independent 
of our own from Chicago to St. Louis by way of Springfield, the Capital of the State of Illinois. The population. 
of Chicago is 1,698,575 and that of St. Louis 575,288, 
ALBERT LEA & SOUTHERN RAILROAD. 

The Albert Lea & Southern Railroad is in effect an extension of the Mona Branch of the Dubuque & Sioux City Rail- 
road, from its terminus, Lyle, on the boundary between Iowa and Minnesota, to Albert Lea, in the latter State. The 
length of this line is approximately 25 miles, and its cost is estimated at $425,000, of which $109,720 82 was advanced dur- 


ing the year under report. 
~ TERMINALS AT NEW ORLEANS. 

The Yazoo & ee Valley RR. Co. has provided at Harahan Station, near New Orleans, a Terminal Yard which: 
is ne nae pang from the main tracks of that ene and of the Illinois Central, which, at that point, are used by 
both railroads as a double-track road. This Yard is used by both Companies and contains 24 miles of track, with a- 
similar but more extensive system of gravity tracks for sorting cars than we have as yet found it necessary to provide at 
the Fordham Yard in Chicago. 

In order to further accommodate the rapidly growing foreign commerce of New Orleans, there has been under- 
taken the construction of a double-track —— from the yards above Louisiana Avenue, along or near to the River 
bank, for approximately five miles, to the upper limits of the City, and thence to a connection with the main tracks of” 
both of the railroads last mentioned. This work is estimated to cost approximately $1,000,000, and there has been ex- 
pended on it during the * year $180,959 90. 

On the completion of this work the single track hitherto maintained in Louisiana Avenue, which, since that track 
was laid twenty years ago has become a much traveled street, will be removed, 

mp TERMINALS RENTED TO OTHER OOMPANIES., 

‘0 Wisconsin Central Railway Com there bave been rented a part of our Terminal ht Yard in Chicago, 
together with the right to use our * — a therefrom westward, for some fourteen miles, —5 right to use, with 
our other tenants, the Central —*— Station in Chicago and some other facilities. 

The amount of rent to be paid by the Wisconsin Central will vary from time to time with the facilities furnished and. 
the amount of business transacted. It is therefore impracticable to state in advance the sum to be derived from this. 








RIT EA AG EN TET EA Ra ee 


— ee F 


foie soa 


i a sat) 


548 THE CHRONICLE. Vou. LXXL 





—— — & Gulf Railroad Company.there hasbeen rented the use of the Passenger Station at Cal- 
t em) . : 
the Wisconsin Central is operating some 700 miles of railroad in the Territory immediately north of that served b 
Illinois Central, and as the Choctaw Oklahoma & Gulf runs from Memphis westward for nearly 600 miles, throug 
Arkansas and the Indian Territory, it is reasonable to expect.that the already considerable in’ of business be- 
tween those roads and ours will increase steadily to the mutual profit of the wy me directly inte: é 

Tothe Kentucky Western Railway there has been rented the right to use a short piece of the track of the Louisville 
Division and the station facilities at Blackford, Kentucky. 


CHARACTER AND WEIGHT OF RAILS. 


All of the main tracks and all of the side tracks, excepting 31°66 miles, are laid with steel rails. 
The average weight of rails in main tracks is 69°41 pounds per yard, or 109-08 tons to the mile of single track. 
Exclusive of the rails in 1,209°50 miles of side tracks, the total weight of all the rails in the main tracks on June 30, 
1899, was 416.121, and on June 80, 1900, it was 462,960 tons. The increase during the year was 46,889 tons. 
ng the year 46°74 miles were relaid with new 75-pound rails, and 218°98 miles with new 85-pound rails. Total 


relaid with new rails, 260-72 miles. 
No new rails of a lighter section than 75 pounds were laid. 3 
Of the new mileage taken over during the year, the Omaha Division, 13102 miles, and the second track from Otto to 


Gilman, Illinois, 21 miles, are laid with new 85-pound rails. i 
The lightest rails in main tracks weigh 50 pounds to the yard, and the heaviest weigh 100. 

There are laid with rails weighing less than 60 pouas ...... 355°61 miles, 
€0- r 1,223-79 miles, 
Oe wen ewneneweccas ceeeseccaccesececcessccssessese 1 3°00 miles, 
---1,578°42 miles, 
- 489°13 miles, 
4°08 miles, 
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RR eR ewosseuunet 4,244'03 miles, 
BETTERMENTS. 

For betterments to the railroads in gperetion, and additions to their equipment, there was 5** during the 
year $4,265,618 76. Of this there was paid from the current income of the year, $2,416,674 42, which sum exceeds the 
cost of all the additional new engines and cars bought, which was $2,370,555 50. The remainder was provided for by 

ing, as above shown, to the -Louisville Division Fund $891,848 50, and by charging to Capital Account $957,055 84. 

The character of the betterments and the parts of the railroad on which they were made are set forth in detail in 

one of the tables which follow. 
DOUBLE TRACK. 


The traffic has in several reached the limit of economic operation by means of a single track, and is constantly 

wing. During the year 21 miles of new second track were put in service between Otto and Gilman, Illinois, and the 

ing of 84 miles of additional second track undertaken. It seems so certain that a double track will next: year be re- 

quired over the whole distance of 200 miles from Chicago to Effingham that authority has also been given for doing the 

necessary ing on the 81 miles of that distance, for which a second track has :not been provided. Should — 
continue to increase, this will be ballasted and track laid thereon next year. 

The single-track railroads of the Illinois Central and of the Mobile & Ohio Railroad Companies parallel each other 
from the of the Cairo Bridge southward for six miles. An arrangement has been made whereby these tracks are to 
be used jointly by the two Companies as a double-track railroad. This, with the work already authorized, will furnish 
for our use a double-track road from Carbondale, Illinois, to Fulton, Kentucky, which will be continuous for the 
whole distance of 98°35 miles, excepting only the Cairo Bridge itself, which is to remain single track. 

MAINTENANOE OF EQUIPMENT. 


It has been customary for some years past to provide for replacing the engines and cars worn out, destroyed or sold 

8 making monthly charges to Maintenance of Equipment (Operation Expenses), and corresponding credits to Renewal 
and from time to time to buy with the avails of those Funds new engines and cars of greater capacity. Over and 

above the cost of current repairs there was so cha to Maintenance of Equipment duriag the year $681,000. Witha 
of this sum, and the proceeds of the sale of old engmes and cars, 14 new locomotives and 964 new freight cars were 

t to replace a like number disposed of, and a balance of $9.237 56 was carried forward on June 30, 1900, at credit of 

the Renewal Funds. These fourteen new locomotives are capable of hauling rather more than could thirty-eight of the 


old ones such as they replaced. 
ADDITIONS TO EQUIPMENT. : 


om... — * new railroads acquired there were received 17 locomotives, 2 passenger cars, 1,076 freight cars, 15 cabooses 
work cars. 
The following additional new equipment was also bought during the year : 33 locomotives, 40 passenger cars, 1 test 
car, 1,953 freight cars, 20 cabooses and 101.work cars. There were re-built as cabooses 18 freight cars and 2 work cars. 
INCREASED CARRYING CAPACITY. 
From the new locomotives having a much greater tractive power than the old ones, it results that while the number 
es increased by 50, from 763 to 813, or by 4 per cent, their capacity to haul on a level and straight track in- 
creased by 237,928 tons, from 2,376,844 tons to 2,614,772 tons, or by 10 ger cent. 
From the new freight cars having a much greater capacity than the old ones, it results that while the number of 
cars increased by 3,011, from 29,428 to 82,439, or by 10 per cent, their capacity to carry freight increased by 
129,440 tons, from 769,305 tons to 898,745 tons, or by 17 per cent. 
This increase in the popersy of —* cars Avring the past year exceeds the capacity of all of the 8,897 freight cars 
which were owned by the pany on January 1, 1886, which was 127,747 tons. 
On June 80, 1900, the average tractive power of each locomotive was 3,216 tons, and the carrying capacity of each 
enue-earning freight car was 27°7 tons. sevenetted 


It is not quite fifty years since, by an Act approved February 10, 1851, the State of Illinois incorporated the Illinois 
Central Raiiroad Company. made from time to time in the date of the Annual Meeting of the Stockholders and 
in the term of the Fiscal Year this the Fiftieth Report of the series. 

=—The Dividend paid September 1, 1900, formed'the Ninety-first Semi-Annual. Distribution made to the proprietors in 


ogee ms Fray meg distributions of scrip of one kind or another, but including the income taxes; paid by the Company 

for the on dividends declared and the premium on the dividend paid in gold in 1871, the gross sam. puid in 

— ant aosouae parerens of theentn-st@700 t the capital i t to which th 
an average payment a 0 r cent per annum upon the ca n res which the 

several dividends wen ion tine to time declared. 47 “ * ¥ 

2 cash dividends were paid prior to 1860, at somewhat irregular intervals, upon the then partially paid in shares 


subscribed 
On January 1, , the practice of regular} semi-annual dividends in cash on all of the full.paid shares was 
and that practice has ever since been re nt 
January 1, 1863, the final payments on all of the first Seventeen Million Dollars of the Share Capital were made. 


3 


E 


Four per cent was paid thereon in 1863. With the single exception of the year 1877, when a like dividend was made, 
the save ever since received annually at least five per cent and often much more. 
; Tratiog the Sea years of its corporate existence, Degember 31, 1860, the Company paid in cash as divi- 


From January 1, 1861, to December 81, 1870, $18,200,608 09. 
From January 1, 1871, to December 31, —3—— 
rom January 1, 1881, to December 31, 1890, $22,240,000 00. 
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te of five per cent per annum, excepting 
six cent, 


az 


per 

been commensurate with what might have been expected from 
made 80 in a territory which has deve 80 ingly, it must be rem that the 
“lee peor of. "Sovpieal ‘the ' United States is now much less than formerly, and, as is so well known, the 
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ion of your property has been vastly improved during the t ten years. Moreover, no ot her large rail 
pigeon) coy a nite” States maintained a uniform rate of dividen during the trying times through which we 
have d, and only four of them —the Pennsylvania, the New York New Haven & Hartford, the Lake Shore & Mich- 
igan uthern and the Chicago & Alton—paid dividends on their Common Stock which averaged five per cent or more 
throug 


hout the past ten years. 





REVENUE AND REVENUE PER MILE OPERATED. 


Except in the year ended June 30, 1895, the Gross Receipts from Operation have, for many years past, invariably ex- 
ceeded those in any preceding:year. Although a considerable part of this increase has been due to the operation of added 
mileage, as most of tue new railroads when taken over had been earning much less per mile than the average of the Illi- 
nois Central System, it is gratifying to observe, from the table which follows, that, with one further exception, there has 
been in each of the past eleven years an equally invariable increase in the Receipts Per Mile Operated. Your property, 
from having had in 1890 Receipts Per Mile which were $1,003 less than the average of all the railroads in the United 
States, had in 1899 receipts exceeding that average by $654 per mile: The figures for all the railroads for the year ended 
June 80, 1900, are not as yet obtainable, but in that year the Gross Receipts Per Mile of the Illinois Central RR: showed a 
further increase of $823. 

















ILLINOIS CENTRAL RAILROAD. ALL THE RAILROADS I8 THE UNITED STATES, 
Years Ended June 30. 
Average Number of| Gross Receipts from Gross Receipts per | Nnmber of Miles Oper- | Grose Receipte per Mile 

Miles Operated. Operation. Mile Operated. ated. Operated. 
2,875 $16,452,022 $5,722 156,404 $6,725 
2,875 17,881,555 6,220 161,275 6.800 
2,883 19,291,760 6,692 162,397 7,213 
2,888 20,095,191 6,958 169,780 190 
2,°88 20,657,464 7,153 175,691 6,109 
2,883 19,056,994 6,589 177,746 6,050 

067 22,002,842 7,174 181,933 6,320 

3,130 22,110,937 7,064 183,284 6,122 
3.775 27,317,820 7,237 184,648 6,755 
3,671 28,114,690 7,659 187,535 7,005 
3,845 32,611,967 ° . on rs ee ocaess 





























THE YAZOO & MISSISSIPPI VALLEY RR. CO. _ 
The following extracts from the Report of the President to the Board of Directors of that Company for the year 
ended June 80, 1900, show the condition and growth of that property: 
«The number of niles of railroad operated | Anes Yazoo & Mississippi Valley Railroad Company throughout the past year 
i of 46 miles, or 4°82 per 











































































has been 1,001, as again t.an average of 955 operated in the precediag year, »n incresse cert. 
“The following is a summary of the Company's business for the year ended June 80, 190): 
Guese — trom Traffic..........+ mendesuns acawenescaues enocesssece wanaceseee oxsaces " $5317 — $5,300,889 55 
peration Expenses..... — — — — —— ——————————⏑——————— 212. 
J—— A —— ———————— 177,017 260 3,395,713 50 
Excess of Gross Receipts over O OU OE CH TI —— — $1,905,176 05 
Interest collected on Investments... 2.2 nccnscecccesccccccccecccecccnceccouce socus Sdbbbasesiaseocdsousninaeen meens cecce ° 363 44 
Income from the year’s — ——7 bane miedo ereeseeccee $1,905,539 49 
From this there has been oe for Interest on: 
$2,800,000 Y¥. & M. V. First Mortgage Bonds....... 
3,324,000 Y. & M. V. 4% Improvement Bonds. 
16,832,000 L. N. O. & T. First M rtgage Bonds 
Total of Absolutely Fixed Oharges.... ........ccacceccceccecesssecces 946,240 00 
Surp'us carried to Profit and Loss June 30, 1900. ...........00.cecee-cees pencecnsattnmiiebassnccecenbetabiuettnies $959,299 49 
The following table shows the revenue of the Company from Traffic in each of the past eight years: 
Piaed Charges 
Average Excess of Gross Total Income Exclusive of Interest 
Years | Number Eapenses Receipts over |imejuding In-|,0% Second Mortgage 
Ended of Gross Receipts. of Taxes. lerest on. |ZRcome Bondsand on| Surplus. 
June30.) Mi Operation. of ton | Investments. Land Grani Income 
Operated. and Tazes. t : Bonds = the 
L. N. O. & T. Ry. Oo. 
1893....| £07°27 $3,319,181 04 463,653 47 | $96,337 89 | $759,189 68 81,693 02 $774,412 50 280 523 
1804....| 3333683* — 233 40.| '969,397 90 B383 85 754,495 10 ators 73 
1895... 07°27 | 3,331,884 58 | 2,290,20750; 90,058 53 951,068 65 955,623 98 693.722 72 261,808 
ca 7°27 ,625 10 2, 625 51 | 103,708 84 | 1,191,29075 | 1,191,359 72 522 72 500.837 00 
1897... 07°27 | 3,936,513 20 | 2,550,633 9x8 | 124,482 09 | 1,260,89713 | 1,260, 00 690,522 72 570,441 28 
1898...., 807°27 | 4,775,647 53 | 3,063,975 12 | 142,644 26 | 1,569,028 15 | 1,560,234 19 785,202 72 784,031 47 
1899....| 9540 | 4,576,849 72 | 3,162,542 87 | 156,473 10 | 1,257,884 25 | 1,257,601 53 916,680 00 340,921 53 
1900....| 1,000°68 | 5,300,889 55 | 3,217,796 24 | 177,917 26 ,905,176 05 | 1,905,539 49 946,240 00 959,299 49 









































“The surplus above shown is stated without providing in anv way for the interest on either the Second Mortgage Bonds, or 
the Land Grant Income B nds, of the Louisville Now Orleans & Texas Railway Oompany, of which $9,104,000 and $10,000, 
are respectively outetanding.” 
All of the Second Mortgage Bonds and all but $96,000 of the Land Grant Bonds of the Louisville New Orleans & 
Texas Railway Company are owned by the Illinois Central Railway ry 
Stockholders who may desire a copy of the report of the Yazoo & Mississippi Valley R.R. Co. are requested to write 
to the Secretary therefor. 
The attention of the Stockholders is invited to the accompanying Balance Sheet and to the Abstracts explanatory 
thereof, as well as to the various tables showing in detail the workings of the Company’s business. 


By order of the Board of Directors, 
ALEXANDER G. HACKSTAFF, Secretary. 
NEw York, Sept. 7, 1900. 








GENERAL BALANCE SHEET. 












































Abstract. Abstract, | 
CaPITAL 8TOCK of Illinois | 
A |RAILROAD AND EQUIPMENT)....... — — $147,295,185 42 Central RR. C0........0-. | .00--e senses woseee} $E0,000,000 00 
LEASED Line STOCK of I1li-| | 
REAL ESTATB.......cccec.-|ccce — caine 841,615 67 nois Central RR. Oo......).....<......<.----| 10,000,000 00 
K |FunDED Dept of Illinois 
3 MATERIAL AND SUPPLIES..|..........2.-00++- 2,727,157 05 Central —————— $104,639,925 oo 
K |Funpep Dest of Chicago) | 
© |BTOCKS OWNED... .cccee-.|ccccccee én ecctsda 6,112,908 45 8t. Lonia & New Orieans | 
: RR, CO.cc.ccccccene. seeee.| 16,234,000 00) 120,873,025 00 
D |BONDS OWNED.............-|.c0ces seecnesses--| 36,209,889 12 —— — 
LOUISVILLE DIVISION FUND) ...... 2.0002 se0<0+ 700,313 4 
F /ADVANCES ON ACCOUNT EE | NBT LIABILITIBA, .....0.00-| penne onceaeccaees 1,652,414 
RAILROADS in CONSTRUC- 5,169,087 41 SEY APART TO PROVIDE FOR 
— ———————— 149, DIVIDEND PAYABLE SEPT. 
G |Assutemt Insunanon Fonn| 91,214,620 58 Sen Prvcanga sacs ncensenss| ssarseeces —— eee ety 
Hi |AsskTs IN SURPLUS Divt- G Peta —* 1,274,620 
DEND FUND .....ccceesees 1,046,226 92) 2,260,847 50 Ha |SuRPLUs Divipenp Funp.. 1,046,226 92; 2,260,347 50 
200,097,460 62 $200,007, 460 63 
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ABSTRACT *A.9 RAILROAD AND EQUIPMENT. y 
de chapn in Oe Dag br Geyer 
ended June 
Increase. 
1900. 1899. 
1,816,883 11 1,406,114 94 10,76 
"07 erase 18 05 ba od 
1,442 018 79 1,434,649 97 468 82 
253,9+9 00 253,925 00 7400 
6.399 65.2 °5 68 1,164 26 
1,839,277 13 a a tH 31 ,006 82 
581,410 76,306 93 5,103 23 
10,245,371 53 10,149.54 1 96,'1739 
46626116) 12,412,829 09 53,432 07 
,651,095 03 J—— 19 933 84 
2.968 oe 68 —— 
61,576 13 | eras 
1,095,203 76 198n.die 47 11,789 29 
5,218 45 “a 69) 127 
36,166°42675| 85,788'e15 15 07 877,811 06 
Oe TT ee el ee . y 6 
eee Dies — ‘sad Mortgage (OS HE RS RAEN AR EISEN MI * 21,388,000 00| 21,388,000 00 — 
— Dany — City BR. Seeure LG 4% Western Lines Bonds. ................. 5,425,000 00 5,425,000 0) Pekan 
Total. — — ———— —E ———— wevevectces $147,295,185 42/$146,264,225 94/$1 030,949 48 
ABSTRACT **C,9? STOCKS OWNED. 
Par Value Book Value, 
Tilinois Central BR. Co. Stock and Scrip...............2.---0+ eenves 6 ceesweoecnsnbe kpun Dhbied e600 cenesestcoabe $56,700 00 $56,896 50 
Leased 4 40 87) 90 
0,200 00 
5,900 760 95 
43,125 00 
’ 00 25,000 00 
15,025 00 57 00 
$10,357,625 00 $6,112,908 45 














Nore.—As shown in Abstract “I,” the dividends received d 
On the par value and 5°13 per cent on the book value above set fo 


aging Go year on shares owned amounted to $313,760; whichis 3:03 per cent 








ABSTRACT ‘**D.°» BONDS OWNED. 





























Par Value. Book Value. 
Illincis Central Gold, Western Lines Fours..............--...s0« ecevcce ce: —— — © E————— $14,000 v0 $14,000 00 
Illinois Central Gold, 8t. Louis Di BND HE DI oc kceccrecncccdtacsetnsévonccescen —— ——— — 27,000 00 29,228 58 
a ee —— —2 71,000 
qeommectpet Valley Co , Registered 4% Gola —— —— —— — tics aes a 157,000 00 157,000 00 
Yazoo i Valley R&. C.. Gold — Bonds of 1934, Registered............-0.secees 4,775,658 81 4,775,658 81 
Mississi Central ann cis —— 600 00 600 00 
Other hiuntahidphidabhidsebbactessesetosetssbobenveeeneesenséroreesetouteel 2,000 00 986 00 
$5,047,258 81 $5,048,473 39 
82 Abstract “L” in report. 
Yazoo & Mississippt ’ Galley BR. Oo, First Mortgage Fives....-+....-20:-ces-ceeeesceseceececeeeseess 2,800,000 00 2,824,538 18 
ee & Dakota BE. Co. First M —— — RR — iri) 
Cedar Rapids & Chicago RR. Co. First EE ei — —— 3,930,°09 00 3,930,000 00 
New Orleans & Texas Ry. First Mortzage Fours........ — B ber a —— 
Louisville New Orleans & Texas Ry. Second Mortgage Fives..................+ 9,104.000 00 
Louisville New Orieans & Texas By. Land Grant Income Bonds................ ° 9.904,000 00 35,840,000 00 24,906,877 55 
$47,617,258 81 | $36,209,889 12 





in Abstract “I,” the interest received os the year on bonds owned amounted to $1,565,795; which is 329 per cent 


Nors.—As 
on the par value and 4°83 por cont on the book value pbove set 








ABSTRACT ‘m9 


ASSETS AND LIABILITIES. 















































ASSETS. LIABILITIES. 
Cash — ———— Ee WD ——————— —— e — — ——— — — $500,000 00 
Bilis Receivable and Loans on Collateral... 77-77. 7BD Bea 23 || hudited Vouchers aud’ Accounts. ‘ 
Due from Solvent Companies and Individuals ....... eos} 2,155,543 38 Vouchers audited prior to June 1, 1900 Ry 
Due from Agents...... 2 ine cooces| 1,026,364 63 || Vouchers audited for June, 19(0...... 3322 3 
Other Asscts....... isdhdadbipasssptbipeibessensccpenieapen 29,250 79 || Fund for Renewal of 
a Tn SI ac depnnmscecenonacine copene ae 56 
4 _ Automatic Coupiers and Air 1989 
Due — * anisaip pi Valley. RR. Co. aan +8 
C m — — 
Sosa Parte CITT] 1,283;682 89 33] 4,979,753 89 
Wages and Salaries— 
Due prior to June 1.1900...........-..| $221,401 41 
Due the month of June, 1900...... 1,394,307 65| 1,615,709 06 
Net Traffic Balances due to other com 
— — 29 snabnegvoumeseopc $128,692 20 
vidends not called for..........-...---- 35,84 7 80) 
x —— —S i 300 ~ 892,865 68 
Rents due July 1, On ny + 2800) --- | 300°000 00] 1,257,405 18 
Balance—Net Liabilities ............. —— —— —E 1,551,414 64 Miscelianeous. .....--...- — ——— —«—.— 121,500 00 
———————— —— 18 ||  TOUBL......0.ccrce-cesecesseesee — $8,474,868 18 
ABSTRACT **H.°? APPLICATION OF INCOME. : 
Dr. Items. 
Srey igs Dinieene Pund June 30, 1669, as shown in last report........-ccces--sces-ceeee —— ————— ———— $1,005,626 92 
— DURING THE YEAR ENDED JUME 20, ay 
From the Dparecion of the Ralbwag, as chown in TES WIE” nncccccnccecicosscece —— — 0,748.78 Yes 
oes ican fae 2,411°720 63 
Available for Fixed Charges and Dividends....... aa: — —— ———— fy Ss TEU Eee rey es rel Be $13,190,009 12 
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Brought forward... .ccesrocess+ceenerecene eeeee eccee ose OWOS Cees caaseeeseees| seeeeesuee es cecess $23,190,009 TZ 
ice $2,775,925 00 
— 0f 1908 drawn for — * *5 00 
Rent of Sabuque & Sioux City BR. (including $46,783 60 Sinking Fund on i. 6. Gold West. ge jn * er 
— fon Gold Western Lines Fours as ab0ve.......2ce. coco 217,000 00 627,568 08 
ivieion (St. L. A. & T. H. RR.)— 
Rent of St. Lows ior Lien B nde, rent of Leased Lines, et0......-.......-c..a.<-seseoes-seoe $66,132 24 
Interest on Gvld, St, Louis Division, Threes................. $4,939,925 12 mos. @ 3% 148,197 76 
Interest on Gold, St Louis Division, Three and a-Halfs.... 8,377,00012 “ “ 22* 293,195 00 507,525 0O 
Rent of Litchfield 1 Divieiee (G1X MONtHA)........00.--..2ceeceeceees Ccccnccsccccces -- sacececceccs covcce ~~ coccrece 45,000 00 
Dividend, 1, 1900, on Tilinoie Central Shares............. $60,000,000 “Emon. 2 5% “81,500,000 00 
Dividend, Boptember 1, 1900, on Illinois Central Shares”... 60,000,000 6 “ “6 __1,800,000 00] 8,300,000 00 
Betterments paid for from Income of current year........00....+« ence cennsnreccnsccacccascecces secsccnscceseseces __2 416,674 43 42 
Surplus Dividend Fund, applicable to Future Dividends Pee 13,163,708 30 
eon oO ONGS...c.-06 Ce weercerncersest sensceseosassssese 
aches ian — 813,190,009 12 











ABSTRACT ‘1,9? INCOME FROM INVESTMENTS, AND MISCELLANEOUS PROFITS. 








Dr. 
terest on Bills Payable...... © ecccce cocece 
J Fixed of 8 Subsidiary Lines written off... 











Or. 
Interest on Money LOaned.......c..ccccccceccccsecseccccescescee —E - 
Interest on Bonds Owned........ )5 — — — — ———— —— ——⏑ ——⏑—⏑ — 
Interest collected on Notes Receivable 
Dividends on Shares Owned..........2---..--+-000 
Interest on Securities in Surpius Dividend Fund 
Sterling Exchange......... apes ovnsessace ecccee 
8 BUS, .coccscccccesese Sceccecsccsccccese 
Interest on Bonds of Subsidiary Lines pledged to secure $15,000, 000 Illinois Central Fours of 
EE EL ctbendsidtnadsscocce — — — — $817,000 0: 
Less InTEREST COLL 
.& - RR. Co. on its Gold Fives See wecensitiogacascrcesndecsdbiasbdcaisus $140,000 
From Dubuque & Sioux City 
rokee & Dakota RR. Co. Fives.............-ccccee. sccscece ——— —— 155,000 
On Cedar Rapids & Chicago RR. Oo I PUM acntintccadancsvsvessessce ——— — 41,500 336,500 00 
Fe Se is Sth ————— aoegneagaccoscocecsees 
Interest on Oanton Rhastoes & Nashville RR. Oo. Note given tor Bonds canceled............-....22....... 20. 








$481,000 00 
10,000 00 


12,500 00 





£08,500 00 


92,922,755 50 








PERMANENT IMPROVEMENTS CHARGED TO OAPITAL. 



































































































mounts 
—* — | ohargnd 
ADB: mn ear a ie rear 
nded June Jane | “ute | OS 
, 1900. 30, 1900. 
322 Central Railroad ........ —— —— ——— — E — 827,442 50 $2,416,674 42 $410,768 17 
Chicago & springfield Railroad...... * 15,152 75 a 15,152 75 
—— & Southwestern Railroad 468 8 468 82 
South — ——— 14 7400 
meee Island Railroad. phi eae iadeemnn sabi 1,164 26 1,164 26 
Chicago Havana & Western Raliroad ........ ,006 1,006 82 
Ranto bpcenesnecnceniebedeakte —— — —— — — — woo 5,103 23 5,103 23 
n & Northe: 117 96,117 39 
St. Louis Division (St. Louis Alton & Terre oad).. 23,238 43 23,238 43 
11,789 $9 ii 789 $$ 
"127 76 "187 76 
M01; 888 80 
Ride aia daue sdaletebudbiencsbace — EP {e801,888 sol 377,811 08 
—J— ene * $4,265,618 76/92,416,674 42/9801,888 50|$957,086 84 
DISTRIBUTED 48 FOLLOWS: 
Wer lees a ane. 7,248 21 
UR icstéinesd ‘vases Widbidcebdedcdécsdd ictasdades ocacecen pap — 
m Gro ands neq sneer cecccccesenccceree —— —— ——— —— ——— 50 
Station G —*8 v —— cece — — — ———“⸗ * —“ 9,634 20 
— — pid bchndniicaioconvadimecnene 4,vo03 28 
— — — 135,919 14 
—— — — — — — Bc -97 GS 
PED sikncardebdtehidinde um —— 
Cattle Guards one Crossin 3,6 
MOE osvscckcidivdstiicecan * 17.02 
pelos —“ ——* — —“ 34,142 
Interlocking ............ Cddben deeddasdded bsceccee —— — ——— — 40,90u. 
Block ASSESS eget Sa AN a aR pen ——— * aed gl ae ade 65,921 O« 
Front Improvements, ChicAg0............c.se-sconcccccaccccessearene —— — ———— — 547 25 
Filing Lake Front between Suth a and 39th Streets, Chicago . piggansasieedunddeseesesecée cogs ogbae 16,555 14 
New Second Main Track 57,040 94 
sing Grade of Tracks 87,114 94 
Reduction of Grades... 652,142 96 
dening Roadway. 1,637 49 
Grays Point Extension of the Chi 1.257 44 
Connecting Tracks of Chi 1,027 04 
Connecting Tracks wi 12,00. 
Levee Connection Tracks, New Orle@ns............--+-..ccece,cccetenccnccce —— Rea 559 
Eranch of 8 F i « NO. BR. 35 — i River. aa * ** J 
r Line, Wes roac 7m 's proportion). ‘ ' 
Elevation East A 88 * Charles rK r Line Tracks, Obicago. 60... —“ prope $23 5. 
Figvation of 0. ue @ N. Tr acks at 16th Bt, ¢ D — — 9.183 55 a 
. Tracks shia’ Aven je cacses “een 925 
Canton Aberdéen & Nashville Extension......... tad — * ——— ———— — e 9,0°:5 34 
— 852,793 81 
a Ere Pu PURCHASED In ADDITION TO New ENGINES AND FREIGHT Cars BOUGHT OR BUILT TO " 
Loevmotives: 7 10-Wneel P sasonger LOcomotives.......--..ceneceeees $108,150 00 
24 10 Wheel Fre’ gress Locomotives,........++. 284,400 00 
1 1p Wheel ht Locomotive .........+.« ee 15,700 00 
1 Conso tod Pretae Locomotive...........+. — ——* F — 15,700 00 
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Paseenge: 5 First-Claes or 
Tr Cars: } Coaches.......... ——— — 
6 Buffet Library Cars.............cecescoeseesseee-ee- + — 
U———— —————— ————— — — 
fon — —⸗ — NS TECLE PERE CLEANS Shi Tinh 8 
Test Car: 1 Dynamometer Oar...... — — —....... 
Freight Cars: 1,453 40-Ton Box Cars........ — — — — ——— 
500 40-Ton Coal Oar............. ———— — ne 
20 (aa — annenenneeey 
Work Cars: 100 Ballast Cars........... —— — — — 
1 FUe Sia eS EOE —— — 
$2,370,555 50 
New Shop Machinery and Tools. ...................----++-- —— — ——— 57,496 45 
$2,428,051 95 
Lees: Marine Equipment—Proceeds of sale of Steamer “Marian”........ ———————— — 15,227 00; $2,412,824 95 
Total of Permanent Improvements.......... Fe OT ES — — — — — ——— 4,265,618 76 
Less defrayed from: Louisville Division Fand........... ....2.scccee -cecessceceescnseeceees e-e-- $891,888 50 
Income of the Current Y@a@P......... .-.--0-0ssseereseesceecee — ——— « 2,416,674 42 3,808,* 62 $2 
Total charged to Capital .. ............... — — ————— — —E $957,055 84 

















THE CHESAPEAKE & OHIO RAILWAY COMPANY. 





TWENTY-SECOND ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1900. 








RICHMOND, VA., September 6, 1990. 
To the Stockholders of the Chesapeake & Ohio Railway Com- 


pany. 


The Board of Directors submit perowith their report for 


the fiscal year ending June 30. 1900 
MILEAGE OPERATED. 


1900. 1899. Inc’se. 


Main Line—F: rt Monroe, via Newport News— 
to Cincinnati 











“Gott ul —— 6641 6641 

— River Line— Richmond te Clifton Ferge. 231°8 231-8 

Louisville Line—Ashiand te Louisville........ 2084 2084 

— Line— Gordonsville to Washing- 5 . 

Branches owned .........-...--.-.-..-c2c.secce 2475 2552 

Branches operated F account of owners..... 30°9 11°8 

ST Ne ae RC 1,476°2 1,444°8 

AEE EEE ASE --. 128°6 98-2 

I — ——————— - 5276 A944 
Sidings on branches —— for account of 

Co eee ae 59 30 

Total ai] tracks............... —— —— 2,040°4 


ose 


31°4 
30°4 
63-2 

29 


97°9 


845 miles of the Washington Line 1s operated under 
trackage agreements with the Southern Railway and the 
Washington Southern Railway, and 9-0 miles under a lease 


from the Southern Railway. 


105-7 miles of the Louisville Line is operated under track- 
ee with the Ashland Coal & Iron Railway and 


& Nashville Railroad. 
Roaps OwNEp. 


Miles. 
Fort Monroe to Bs Sandy River west of Kenova.......... 512°0 


2 
Fulton (Richmond) to Clifton Forge (R. & A. Diviaion)...231°4 
Branches in Virginie end West V Vite aaa 


Boaps LEASED. 


Orenge —— Southern ae — to Orange... 90 
Lexington Belt Line Railway, at Lexington, Ky.......... 4°2 


Boabs OPERATED THROUGH OWNERSHIP OF STOCK. 
Maysville & Big Sandy BRB., Ashland Jet. — Biver.142°7 


———— — — 
Kk. ROLE tS _ —— — —— o 
to Cincinnati y 


Elizabethtown Lexington & Big y BE., Big Somey 
River to A.C. & L, Jct. and Strait to Lexip a ad 
Ohio & Big Sandy Railroad, Ham Gn to Poach Ore ard . 
Obio River & Charleston By ot i iuaaraen te Web 


onene South Atlante By. — ee — 


Kentucky & th Atlantic By., Mt. Sterling to Rothwell. 195 


Kinniconvick & Freestone RR.. Garrison to Carter, K 
Gnonnaerd & New Biver Ratiroad, South side New "River. 

Boaps OPERATED FOR ACCOUNT OF OWNERS. 
Sulphur Mires Ratiroad............. 
Alberene Reilroad 


— — ed 





———— — — — —— 


Jom TRACKAGE. 
Baltimore 4 Potomac Wash’ Wi 
oe Pp end ington Southern, Wash- 


—— 


een mes we —— to Orange.. 7178 


Mules 


145°6 


30°9 


& ag A ~ Bad Lowtactoe to Sirait Cree 21°3 
—— 4 Nashville Bai peneced, Logingses Loaleviiis. 844 
Spee Retire — —— 04 
& at Loxingtos, —J os SO 
— 1916 








GENERAL INCOME ACCOUNT. 
a the year ending June 380, 1900, and comparison with 
1899. 





1900. 1899. Ine. or Dee, 
Earnings— 8 

Freigbt Traffic.............. 10,095,14420 9,062,87892 TI. 1,032,265 
Passenger Traffic........... 2,681, 1076 37 2,422,05259 I 259,023 
Express Traffic............. 171,907 90 153,410 17 . 18,497 
on of Mails.... 324,678 22 322,956 57 I,1,721 
M aneous Sources...... 129,263 58 48,540 90 I. 80,722 
Gross Earnings......... 18,402,070 27 12,009,839 15 J. 1,392,231 


Maint. of Way and Struct’s 1,865,41375 1,613,86705 L 251,546 
Maintenance of Equipment x "909,241 46 1,708,24665 I. 994 
— Transportation 4,6- 6,809 3 pe S I. 585,383 








General Expenses.......... 5,022 2 10, 
WE dis 380,853 31 419,32140 D. 38,468 
Operating Expenses........ 9, 087,638 68 8.077,38401 J. 1,010,254 
P. ot. of exp. to earn........ (67°7%) 73?) 
Net Earnings........... 4,314,431 59 3,932,455 14 I, 381,976 
To which add: 
Income from Other Sources 148,371 28 100,157 75 I, 48,213 
Gross Income...... «--.- 4,462,802 87 4,082,61289 JI. 430,189 
From which deduct 
Interest on Funded Devt... 3,230,143 51 3,133,097 25 L 97,046 
Interest, Dis. and Exchange 60,031 41 35,243 28 I, 24,838 
Rental of Joint Tracks..... ............ wo 122,95044 D. 122,950 


Proportion Bond Disco’ 
and Acjust. of Old — 15,996 07 85,191 29 D. 19,195 


Total Deductions....... 3,306,22099 3,326,48226 D. 20,261 








Net Income..............- . 1,15€,581 88 706,130 63 L 450,451 
From this net income for ihe FORE. .-. osecpeggeccceccapsevecsepl DOOL 
the following amounts have been deducted: 


Extraordinary expenditures for real estate 











and new equipment.......... — —2* _ 348,605 
Balanee to credit - Profit and Loss......... Wo 
Amount to dredit of Profit and Loss ‘June 

sin icaadidcvethocsessigaveadete pitied $2,147,579 88 

Dedvet: 

Dividend No. 1 paid Oct..25, 1899.......... - $605,278 00 
Discount on CO. & O.General ‘Mortsige 414% 
bonds sold to June 30, 1900. inancneee 1108538 Ol 
's accrued to June.g0, notdue.......... 183,821 66 
Sundry accounts charged off...... — 52,511 83 8&3 
$1,805,124 24 40 252,455 
—_—_—_— —— 
Balance to credit of Profit and Loss June 30, 1900......81,060,341 
CAPITAL STOCK. 
June 30,1800, June30, 1899. 
Common.........-+0+-+0+ $60,527. ‘800 00 $60,618 200 90 J. $18,900 
First Preterréd J D, 4,800 
Second ferred....... 1400 to 18000 D. 2,800 
$60,543,100 00 $60,536,400 00 00 I. $6,700 
FUNDED DEBT. 
— Mige June 20,1900. June 30, 1899. 
in. q 
an —— — ----$25,858,000 00 $25,858,000 00 
Gener e, 
— — F 27,203,000 oo 26, o54, ooo oo LI. $1,254,000 
— series A & B Bonds, 
— pS Sed clined 2,013,856 37 2,013,354 17 
6% Gold Konde, 1911.. 2,000,( Sete 2,000,000 00 
¢% Gold Bonde, 1922.. '142,000 142,000 00 
4% let Mtge, Bo 
* eb Diy 1989 €,000,00000 6,000,000 00 
bh, & Al. Div,,1989 1,000,00000 —_ 1,000,000 00 
% i] Mtge. tonds, 
liz, Lex, & Big 
—— B3,007, 000 00 3,007, ooo oo 


da, 
. ve Br, 1940. 650,000 00 650,C00 00 


5% let J Warm 
} 4. ews 400,000 00 400,000 00 
% st Mtge. Bo 4 
& New Riv..1942,. 422,000 00 370/000 8 T. 52,000 
Manchester Bonds.. $5708 D. 45,200 
Manchester Bonds, . 6,000 $0 D. 86,000 








$68,802,85417 $67,575,55417 I. $1,224,800 
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neral Mortgage’41¢¢ bonds. amounting to $1,000,( 00, re- 
ona in the — the date of the last annual report, 
logether with — ——— — pea 2 sold to 

ide funds for ment on new work in progress. e 
yaditional 1.000" Londs issued during the year were in 
exchange for Preferred Stock. 4 ' 

The increase in Greenbrier & New River Railroad bonds 
($52,000) is the amount expended for construction on that 
line to June 30th. ‘ 

The decrease in the Manchester bonds is due to the sale 
of the Manchester water power, and the assuuing of 
these bonds by the purchaser. In addition your Company 
received $160,000 in cash for this property, which has been 

ited with the Trust Company, the same to be applied 
toward the improvements in Richmond. 

The sale of $1,500.000 additional General — 440 
bonds has been regotiated, these bonds to be delivered 
September 1st, making an aggregate issue of $4,750,000 
since July ist, 1898—$1,250,000 for the purpose ot constroct 
ing fifty miles of second main track (the directors having 
authorized twenty miles additional during the past year), 
the balance, $3,500,000, for the construction of additional 
terminals at Newport News; elevated double track and 
station at Richmond, and the Piney Creek Branch, also for 
the purchase of the securities of the Guyandot Valley Rail- 
way; the Ohio River & harleston Railway of Kentucky, and 
the Coastwise Steamship Companr. 

Including the $1,500, bonds sold for delivery Sentem- 
ber ist, the fixed interest charge for the year will be 
$3,831,281 24. 


NEW CONSTRUCTION AND PURCHASE OF SECURITIES. 


Provided for by the Issue of 449% General Mortgage Bonds. 
Expended to Estimated Amt. 
June 20,1900. to Complete, 
Second —— £0 miles (202 miles com- 
t 











— — — «--. $745,235 70 $504,764 21 
Two piers and a grain elevator at New- 
— News, inc'uding 9°2 miles yard 
racks and necessary dredging......... C440BS TS 9k oSecccnce 
*Richmond improvements, including 
land purchased ....... psudoh ovebopwennne 247,216 41 1,352,783 59 
Piney Greek Branch. (18 miles), includ- 
ing necessary yard tracks.............. 380,94353 107,893 42 
Advances made to Guyandot Valley 
Railway (28 miles).........-...00--..--- 126,500 00 314,500 00 
Purchase of Ohio River & Charleston 
Railroad of Kentucky...... — — — 
Purchase of Coastwise Steamship Com- 
PANY’S SCCUTITIOS........20.cccccee cece oe , WOR 1s  sicdies 
TN, inthe radi cdesisbeusweenteakuenss $2,948,442 57 $2,279,941 22 
TO BE PROVIDED FOR BY A SEPARATE 
IssUE OF BONDS: 
Advances made to Greenbrier Railway 
account construction (96 miles) ..... -. $771,55449 $817,245 51 
Advances made to Greenbrier & New 
Biver Railroad account construction 
(5 8 miles)......... ——— —— 53,059 28 13) ,940°'72 
MEAs dunss acs dactvesedcudenseabanaus $824,613 77 $949,186 23 
I iis cendinatecheccas — $3,773,056 34 $3,229,127 45 





⸗ — 2* 983 expended for real estate] prior to 1899 and provided 
for by previous issue of bonds. 
if Included in the Operating Expenses are the following 
items : 

MAINTENANCE OF WAY AND STRUCTURES, 


New sidings complete, 18°4 miles.................. — 


7,171 83 
Grading for addiiions to yards at Hinton, Thurmond and 4 


Handley, 6°3 miles (not completed)...... ......-..-... ... 35,462 64 
Additions to yards at (:lifton Forge, 9'9 miles of track, in- 

cluding expensive grading. Geese aecepeccese cacesccsccces Spee LO 
Otiange of grade at Toano, South Ripley and Wileons..... Pe 8.309 81 
— 55 chili 5 Ak nadis och sdladee<¥eddads secccnnsccus 50,197 54 


New eteel brid and masonry, re lacin s ood 
Ligh’ tron bridges dnt REC —— 











PNUD <babee cule staccntcccccndscece 5,*28 72 
WOW WD. wed diab ache octbadssdibwes < 232,206 54 
New rails, less old rails taken up. 106,652 28 
Intérlocking and block signals,.............-.cs«cceccco.e ese 11,878 17 
abi Ciaiconng hi lnkn dt nasaneion pane se aanas 7,526 99 

ducts GeuaMhGl A dbs ccccccaccoccs $828,565 54 


NotTs.—9'2 miles yard tracks at Newport News built in addition to 
the above and the cost charged to Conttrastion. 


MAINTENANCE OF EQUIPMENT. 


— f0,008 
OFS ———— —— — — 33 oa 
Be PME ERG. S COR) BOLBOS,.. — ——— — — e+» ¥7,21440 
DOM 5s MUR heidi OE ss $407,368 88 


CONDUCTING TRANSPORTATION. 
Rental of joint track, heretofore deducted from income. ..$120,647 88 
JJ —— $1,356,582 30 
In addition to the Equipment charged to Operating Ex- 


penses there has been purchased and charged against in- 
come as extraordinary expenditure the following : 





20 Locomotives..............c0.cccececeuscecee é 19870 
BO PORSERRPP OOM Reciccs sndcsccncanvsccdcoesses ee 33 30 
5 OU woscccnaiciaéutens os cobvesiscalcacs 13,6.018 
Ss $338,372 48 


Real Estate at Charlottesville 10,323 10 


WOitaciiscesscéeves Sih arene omege aesbenes endésme eeenes -$318,695 58 
Your — *— owns and has fully paid for 12,871 freight 
cars, and it has in its possession 58 paid for 4,800 ad- 
$2,361,485 00, the title of which is 


ditional cars, costin 


vested in the car- building company until final payments are 








Paid to June 30th............ —— ————— --$1,117,230 82 
Remaining paymen pp ev-nesterenecn=nsonter-vetoncereri di 18 
PIR np SE Ries german oper ——— 00 
against perati x) 868 une 
BOER DOD s cscddiscaded coscccdcccocsksece Sore ovaséecscwees 764,131 79 
Balance as per balance sheet..............2.....-..000 $1 597,363.21 
Monthly payments as follows : 
lst, 1,C00 cars, until January 34, 1901................. $11.427 50 
2a, ‘500 “' “ Jane 15th, 1901................. 6015 0 
34, 1,000 « “* Sept. § 12,175 00 
4th, 500 “ “« Sept 4 3,333 33 
5th, 800 “ “ June 90 6,369 33 
6th.1,000 “  “ October 1st, 1904................- 9,116 67 


Contracts were executed in the latter part of 1899 for ad- 
ditional equipment, as follows : 


25 Locomotives, to cost...........2.-<2ccesces-cnereee-+ $103,075 00 
1,808 D061 CARs, £0 C006 iccnony cents ——— —ü ——— 1,162,356 10 
RO GET OO Oi nenconcenencnscconccancusensear ners 76,036 00 
WMA ach iis sdb n cdots —— $1,641,467 10 


The 25 Locomotives and 100 Coke Cars are to be paid for 
upon delivery. 

The payments on the 1,500 Coal Cars are to run through 
five years, ownership to remain with the car-building com- 
pany until final payment is made. Monthly edn y until 


PROUD. 2055 5a. tp nannccn cance = enti .372 60 
TRAFFIC COMPARISON. 
FREIGHT — 1900. 1899. Inc. or Dee’ 
Coal and coke carried— 
MO —— 4,679,397 4,071,131 I. 608,266 
Other freight carried— 
— 5,067,448 4,059,530 J.1,007,913 
Total freight carried— 
ne 9,746,840 8,130,661 I. 1,616,179 
Tons carried one mile. 2,946,894,104 2,£06,145,862 I. 440,748,252 
Average miles each ton 
COTPIOD . nnccce-:c200 <s 302 308 D.6 
Freight train mil Ps 6,044,579 5,891,325 I. 152,754 
Average number of 
of revenue freight per 
488 425 I. 63 
Average number of tous 
of freight per car..... 21 19 1.2 
Average earnings per 
ton..... — $1 03 $111 D. 08 
Average earnings per 
ton mile (mills)... ...... 3°43 3°62 D. 19 
Average ogs of 
trains per mile run.... $1 67 $1 54 1.0713 
PAssENGER— 
Passengers carried. .... 2,536,529 2,211,531 I. 324,998 
Passengers carried one 
mile....... mie sahéruee 135,852,014 130,190,058 TZ. 5,661,956 
Average earnings from 
each paseepger........ $1 06 $1 09 D. 03 
Passenger train mil 
BRZC*...00 ————— 2,723,228 2,689,868 I. 33,860 
Average number pass- 
engers carried per 
train MNS gs oe Suk Seas 50 48 T. 2 
Average earnings pee 
passenger per ie . 
J 1:97 1°86 I. 11 
Average earnings per 
papemmnet train mile, 
ncludiog mail and ex- 
IEE ic idtkaadescecceer $116 $1 08 I. 08 





“Including light mil . but excluding mileage made by second 
engine when aouble-heading. 


REMARKS. 


A dividend of one per cent was declared from the net 
income June 30, 1899, payable October 25, 1899, for which 
the sum of $605,278 was required. 

The two new piers and grain elevator at Newport News 
have been completed. Your terminal facilities at that 
point, consisting of a passenger pier, four merchandise and 
three coal piers, two grain elevators and 65 mules of yard 
tracks, are amply adequate to handle the present business. 

The substructure of the elevated line through Richmond, 
connecting the three divisions centering ia that city, is 
nearing completion. The superstructure, as well as the 
union passenger station, should be completed in June, 1901. 
The latter is being constructed jointly with the Seaboard 
Air Line Railway, each company assuming one-half of the 
total cost. 

The completion of che Richmond improvements will pro- 
vide your company with adequate facilities for —— 
the growing business, and make possible a substant 
reduction in the expense of operating the terminal. 

The Piney Creek Branch (16 miles in length) diverging 
from your main line at Prince, W. Va., is still under con- 
struction, but should be completed before the close of the 
calendar year. The bridge across New River and seven 
miles of track have been built. 

The Guyandot weary teem A (28 miles in length), leav- 
ing your main line at boursville, W. Va.—a station nine 
miles east of Huntington—is also under construction and 
should be completed in November, 1900. i 
The extension of the Greenbrier & New River Railread— 
a coal branch located on the south side of New River (58 
miles) to a connection with your main line near Hawk's 
Nest ‘station—is in progress and should be completed in 
December, 1900, thus providing a duplicate line from Thur-. 
mond to Hawk’s Nest, a distance of 18°4 miles. This exten- 
sion will develop additional coal properties, as well as pre- 





made. 





vide additional facilities for the movement of the coal 
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traffic originating in that vicinity. Greenbrier & New 
River ss bends ( 

amount of $185, have been authorized and are being 
issued as the work progresses; $52,000 were issued during 
the year to cover advances made by your Company and are 
now in the treasury. 

The Greenbrier Railway Company is building a line up 
the Greenbrier River from Whitcomb (a station on your 
main line three miles east of Ronceverte) to a connection 
with the West V: Central & Pittsburg Railway at 
the forks of Greenbrier River, a distance of 96 miles 
About 25 miles are completed, and the grading on the re- 

portion far advanced. It is proposed that its 4 per 
cent first mortgage bonds shall be guaranteed by your Com- 
pany, running forty years, with a sinking fund provision, 
and be issued to the amount of $2,000,000; from the sum re- 
alized by the sale thereof your Company's treasury will be 
reimbursed for advances made for construction purposes. 

Your —* has aoquired by purchase the securities of 
the Ohio River & Charleston Railway of Kentucky, covering 
8°1 miles of road, extending from Richardson, on your Big 
Sandy Division, to White House, and has also ——— 
entire copital stock (1,000 shares) and the first mortgage 
bonds ( .800) of the Coastwise Steamship Company, 
which owns three ocean tugs and fifteen , and leases 
three steamers —— in the coal carrying trade between 
Newport News and New England. 

In accordance with the contract with the Chesapeake & 
Ohio Steamship Company, Limited, your Company has ad- 
vanced eo year the sum of £42,850 00 for the pur- 
chase of bonds for cancellation and $71,645 80 to recoup the 
steamship company for loss in operation, a total of $120,- 
—*2* baving been deducted from your gross earnings for 


purpose. : 
Heretofore, when sales of your General Mortgage 44 per 
cent bonds have been made at less than par, the discount 
was carried as an asset under head of ‘‘Discount on 44¢ per 
cent bonds sold,” and annually a proportionate amount 
thereof has been charged against Income Account. Believ- 
ing that a more conservative course would be to the interest 
of the —e rour Directors have deoided that the sum 
of $1,108,518 01, representing the balance of discount on all 
bonds sold to June 30, 1900, should be taken from the assets 
Company and charged to Profit and Loss Account. 

our Directors call attention to the increase of about 


Notwithstanding this 
extremely low rate, freight trains earned $1 67 per mile 
run, an increase of 8°5¢ as compared with the previous 
7. due to the better loading of cars and larger trains. 
average tons of revenue freight per train was 488 tons, 

an increase of 14°8¢ as compared with the previous year. 
There were laid 17,747 tons of new steel rails in the main 
tracks and new second track during the —— equal to 143°4 
miles. The main lines are laid with 70, 75 and 100-Ib. rails, 
with the exception of about 50 miles, which are now being 
renewed. At the close of the year there were in the main 
tracks 147 miles of 100-lb., 821 miles of 75 lb. and 115 miles 


of 70-Ib. rail. 

There were used in maintaining existing tracks 630,307 
ties. an increase of 141,214 as —— with the previous 
year. In addition 156,205 were in the construction of 
sidings new second track. 

There was purchased for use in meee Te main 
tracks 284,725 yards of ballast, an increase of 74,658 yards as 
compared with the previous year. 

The wooden ures ing water ways in the main 


line between Gordonsville and Cincinnati have been i- 
cally eliminated, but eight culverts (aggregating feet) 

ing in the track at the close of the year, for which 
permanent structures are being substituted. The elimina- 
tion of structures of this character on the Peninsula, James 
River and Lexington divisions is in progress. 

A pew passenger station was erected at Hot Springs at a 
cost of $9,949 and a coaling station at Clifton F ata 
cost of $15,394 30. The placing in service of the latter has 
reduced the cost of handling fuel coal at that point fifty 


— — buildi 
ew ngs and block signal cab'ns were 
— — 
our Company city of Newport News in 

the erection of two overhead bridges at 25th and 34th 
streets, the expense being divided equally; the Railwa 
Company’s pay being $31,827 97. There is one addi- 
tionai street (28th) to be provided for, the cost of which 
will appear in the expenses for the ensuing year. 

mid pers were furnished for 120 miles of telegraph line 
and miles of new wire eo 8 

Extensive repairs were made 228 engines, an increase 
of 41 over the previous year. The average amount expended 


for repairs —— engine owned was $1,41212. There are 82 
engines in the shop undergeing repairs at the end of the 
ear —222 awaiting % — ae equ —— 
tor then automatic , twenty-one having n 
“Tae ererage of 608 85 ye ii repairs 
average per car was ex for on 
the 221 passenger cars and $18 60 aque on the 17,170 
cars owned. 
-brakes were to 408 and automatic couplers to 


the Company’s shops; 322 cars were 


1,258 freight cars 








* = capacity five tons each. The total cost was 


teed by your Company) to the | $69,104 


Your freight cars are now equipped with automatic 
couplers and 65% with air-brakes. No charge to. Capital 
Account has been made to cover this expenditure. 

The average capacity of your revenue freight cars is now 
twenty-n'ne tons. 

Mr. M. E. Ingalls, who for a period of nearly twelve years 
had been a director and the sident of your Compapy, 
tendered his resignation at a meeting of the Board held 
January 3ist, 1900. The —— was oe ge with 
regret, and a resolution adopted, which appears in this re- 
port, expressive of the a; preciation by the rd of his de- 
votion to the interests of the Company during the period in 
which he had acted as its chief executive officer. 

Mr. Geo. W. Stevens, the General Manager, was elected a 
Director and President to succeed Mr. Ingalls, the position 
of General Manager remaining vacant. 

On the same date Mr. Geo. T. Bliss resigned as First Vice- 
President, and Mr. Decatur Axtell, Second Vice-President, 
was elected in his stead, and the office of Second, Vice- 
President abolished. 

On the 18th day of March, 1900, 
ble member in the death of Mr. C. H. Coster, who had been 
identified with the Company since its reorganization. Ata 
subsequent meeting of the rd a resolution was adopted 
with reference to Mr. Coster’s death, which appears in this 


report. 
At a meeting of the Board on the 28th day of March, 1900 
Mr. H. McK. Twombly was elected to fill the vacancy caused 
by the death of Mr. r; Messrs. Geo. T. Bliss, W. S. 

orn, Samuel Spencer and Chas. D. Dickey Jr. resigned as 
members of the Board of Directors, and Messrs. 8. M. Pre- 
vost, H. J. Hayden, Samuel Rea and N. Parker Shortridge 
elected in their stead. 

The General Balance Sheet is appended hereto and also 
—— statements and statistics, to which attention is 

irected. 

The accounts of the — 57 — as has been the custom 
heretofore, have been examined by Messrs. Patterson, Teele 
& Dennis, certified public accountants, and their certificate 


_—— in this report. 
he Board makes acknowledgment to the officers and 
— for the fidelity and efficiency with which they 
have —— their duties during the past year. 
By order of the Board, ‘ 
Gro. W. STEVENS, 


President. 


a Board lost a valua- 





ADOPTED BY THE BOARD OF DIRECTORS 
JANUARY 31, 1900. 


At a meeting of the Board of Directors held in {New 
York Wednesday, Jan. 3!, 1900, the following {resolution 
was adopted : 

“That in accepting the resignation of Mr. Melville E. 
Ingalls as the President and as a Director of this Company, 
this Board deems it fitting to put on record its recognition 
and appreciation of his devotion to the interests of the 
Company during the twelve years in which he has been its 
President. Under his management and through his fore- 
sight and energy, the Chesapeake & Ohio Railway Com- 
— has risen from a discredited and inefficient line of 
nsignificance to a prosperous and thoroughly efficient 


RESOLUTION 


trunk line. 

“The relations between Mr. Ingalls and his Board have 

always been especially cordial and friendly, and their sev- 

erance is accompanied by sincere regret on the part of the 
i rs. They desire to express to Mr. Ingalls their kindly 

personal remembrances of their long association with him, 

and also their best wishes for his continued welfare.” 





RESOLUTION ADOPTED BY THE BOARD OF DIRECTORS 
MARCH 28, 1900, 


At a meeting of the Board of Directors held in New York 
eet arn egal March 28, 1900, the following resolution was 
(6) 


‘* In the death of the late Charles Henry Coster this Board 
has suffered a very serious loss—a loss that is almost irre- 
rable for those of us who for so many om have found in 
im a colleague and adviser, gifted with unusual sagacity, 
quickness of apprehension and ability of execution. 

“As a member of our Executive Committee for twelve 
consecutive years, he has shown a marvelous grasp of the 
many improvements and changes which from time to time 
have become necessary, and we feel that it is in a great 
measure due to his unequaled ability and untiring energy 
that this Company now occupies its present high position 
among the railroads of this country. 

* h always careful and conservative, he was, when 
the occasion demanded, courageous and far-sighted to a 
remarkable de ; te 

‘Asa friend he inspired confidence and esteem, and it is 
as a friend as well as a colleague that we deeply mourn the 
loss that we have suffered by his death. 

"It is hereby resolved that this — of our feelings 
be duly entered upon the minutes of this meeting, and that 
the President of the Company be instructed to have @ copy 
of the same suitably engrossed and forwarded with our 
deepest sympathy to the members of his family.’ 
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Andrew 8. Patterson, C. P. A. PATTERSON, TEELE & DENNIS, Oomparison wih 
ye ae LIABILITIES— June 30th, 1900. 
John Waltmore. CERTIFIED PUBLIC ACCOUNTANTS, $ 8 Inc. 3 Dee. 

* F. ik, --60,527,800 00 I. 13,900 
Francis i. eee oF a. 30 Broad Street, * * Tat Pref... “18,800 00 D. 4.900 
30 BROAD 8T., NEw YORK. 10 Lieut 8T., BALTIMORE, ™ — — 
Telephone, 2266 Broad. Telephone, 3665. 60,543,100 00 I. 6,700 

Cable Address, *Dignus.”’ Cable Adéress, **Dignus.”’ FUNDED DEBT— en 

NEw York, September 7, 1900. 55 Bonde, due ti 1939..28,858,000 00 
To the Bondholders and Stockholders of the Chesapeake & SS ee ae * 
Ohio Railway Oo. : | Bix per cout deriee A Gold | — 
We have made an examination of the books and accounts | ααα 3,000,000 60 
-of the Chesapeake & Ohio Railway Company for the fiscal a Bonds, due 1908.. 13,35417 
year ended June 30th, 1900, and hereby certify that the Bal- Sp. po Bold dBonde,due 911. 2,000,000 00 
ance Sheet and Profit ‘and Loss Account, published herewith, | $P-¢.Golt Bonds, —3* 142,000 00 
are in accordance with the books, and in our opinion truth- he ee due 1489 .. 6,000,000 00 
fully set forth the result of the year’s operations and the finan- | 4 oe 2 a Mige. Go Gold Bon 
cial condition as at June 30th, 1900. Ane, 1989. 1,000,000 00 
In the course of our examination, the records of the de- — due 3 8,007,000 00 
partments of revenue and expenses have been traced to | 5p.c. 1stMtgeGold Bonds, 
original and authorized sources. Wh ed Branch, 
All charges to plant, construction or —A accounts | 5 due 2. ', ltt. Goid Bonds, 650,000 08 
have been especially considered and found to be correct. Awarm pring Branch, 
The cash balances were verified, either by actual count or | _ due 1911....... Sil Sagas: 400,000 00 
by. certificates obtained from depositories or other custodi- — 422,000 00 1.53,000 
o"The securities of the Company have been verified, either > ft Bonds... * wat D. 81,200 


by actual count or by certificates of custodians. 
PATTERSON, TEELE & DENNIS, 






































8,800,854 17 ZI. 1,224,800 


















































































































































Certified Public Acc.untants, Totel On italavd Fund- 
* Rebate 129,343,454 17 I. 1,281,500 
onan ue on — 
GENERAL BALANOE SHEET JUNE 30TH, pos * of 4,800 Freight Cars.... 1,244,25418 J. 384,384 
ASSET 3— June 80th, » 1809. —“ pone. naluding 
ne. or Dec, Un a 
Gost « of Road and — 8 8 332—— 1,19 212,810 97 L ea 
PSL EORUES — 125,762,169 81 J. 1,781,163 | Dividends uncoll 
Discount on 439% bonds Shareholders. ............. 1,965 00 
aa II 9 eo lM a D. 981,553 | Pay-Rolls and V uchers... 1,052,564 00 L 21730 B08 
—55* ——— 
8 ué Di , Q 
3 4 BB. Behe ; front 100,000 00 Sundry Ac ounte ......... 339,864 66 I. 235,398 
ore & a Steamship OCom- Taxes accrued. not due... 133,821 56 I. 133,821 
OS ete 706,332 57 Interestaccrued on 
0. * % O. Ry. of Kentucky wasenes cones Debt .....cccccccesereeee-- 769,205 22 I. 32,780 
Guyandot Valley Railway ⸗ Site's 2.677, 67091 1. 601,307 
oe ——— 126,500 00 I. 126,500 | Profit and Loss............. 1;060;341 78 D. 1.087 288 
‘oastwise Steam Com. 
* eatin... 732,111 07 I. 732.111 134,325,721 v4 J. 1,129,¥54 
8 sundry — — 991,164 85 * T. 201,980 
Primer * 3,028,000 Nore.—This Company liable as guarantor of the— 
2,728,008 49 ‘J. 114,491 Norfolk minal & Transportation Co. lst M..$500,000 00 
Orst of G. & N. R. BR..... 452,000 00 T. 52,000 . Grain Elevator Co. 1st Mortgage. ........ 830,000 00 
Sundry construction Ac- CO & O. Steam Co., Ltd., 1st Mortgage 
ao - See * 33 3 D. 283,314 (amount outstanding)......... ———— —— 290,000 00 
————— 338 
Norfolk Terminal Property 43,783 61 1. 3:798 | STATEMENT OF OOST OF ROAD AND EQUIPMENT 30TH 
— — — JUNE, 1900, 
559,938 19 D. 192,183 
Special Cash Deposit (un- . : ’ The Cost of Road and Equipment on 
expended balance ot June 80th — $123,738,888 17 
Construction Fund)... 831,236 75 D. 416,137 | Richmond Hiovator CORRES TE ; £ 
Materiais and eas * 428,494 73 J. 221,688 | Richmond Improvements............ eo 214,147 98 93,981 50 
Total In 129,804,847 96 I. 527,470 , 
Cost of 255 Freight Oats, , — heed —3 has been added for 
less amount charged 
Operating — fio 1,597,363 21 1.565,428| For ovaieten of the following New 
CURRENT A: 
Gash in babdsefTreasurer, 457,820 87 D. 510,619 * ‘Elevator and Yar a a, Newport Nows,, . «7.963 €0 
ey io 1o Pier 8 and Yard, Newport News, va 
epectal — — ei} SERS GF Z. 7,200 | Pier 10 and Yard, Newport News. Va..... 122 7 
videna ah | Deposit 1,965 00 11,965 | DOWDLE TraOk.........enrrenrenereveroeneee 640,716 04 * 
Agents & Conductors, 141,581 78 D. 119,419 | For Amana a on New Work 
Oval Agencies 320,888 80 D. 99,841 tion : 
"738 25 1. 2499 Double Track. Rte ME Peas ah nevecenees $105,519 25 
- §46 98118 D. 135,687 | Piney Creek Branch........... ——— eee x 
136,701 03 1. 119,608 Richmond — — — 251,648 22 
aah advanced to Green- — 787,111 05 
Railway............ 771,554 49 1. 771,554 — * * ßA 81 
⸗ 88 ount Reali from Sale an- 
T 2,928,500 87 J. 87.0°S chester Water Powe?...........cscse-seee: 241,200 00 
| een —— seneeeesoeee+186,325.721 04 I. 1,128,954 Total as per Balance Sheet......... $125,762,169 81 
COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES. 
YEARS ENDING 80TH JUNE. 1691. | 18992. 1893. 1894. | 1895. 1896. 1897. 1898. 1899. 1900. 
EARNINGS— 8 r 8 8 ace 8* 8 3 
Freight. 5,968,516 el7,284. 8°6| 7 478. 654/6,680,201 7,304,815 7.810,597| 8,389,873) 9,262, 9,062,878/10,095,144 
1;768,298|2,144,969| 2'3€0,888|2,011,977/1,847,148| 1,949.789| 1,857,897 1,954,» 2,422,052] 2,681,076 
"|'"120,567] 14 8.348 "907,146| '286,178| ‘2° 6,616 2:0,095| 266,63 322,9°6) 324 678 
90,487} 109,418] 118;737| 100.753, 113:8 2} 11; 10) 113,324 133;883 153,410) 171,907 
187,241 197,292 _* 89,887 64,997, 93,597} 94,038) 80,951 114,852) 48,540 1.9,263 
Total Earnings................ 8,127,111 9,884,416'10,849.765|9,044,108'9 596,030 10,221,181 /10,708,182|11,788,557|12.009,859 13,40.,070 
EXPENSES— ee dist 
aintenance of Way ............ 1,480,490 1,778,636) 1,508,486 1, 183, 564 1,252,880 1,488,718 1,440,450) 1,500,410) 1,613,867) 1.895.413 
Equipment. .....|1,230,2838 1.848,: 08 1,436,912) 1 047 1481.6 5} 1,507,214) 1.631.487) 1.703, 46) 1.909,241 
Conducting Traneportation......|z,947.681/9,682,405| 3,668,6u5/3, 1338 0 5, te t1<| 3,580 339) 3,774,644) 4,277,4+0, 4,100,926 
General Expenses and Taxes....| 370,062| 442/240 _484,748 5,¢89| 603,237) ‘£05,4¢1! (561,459 87. ,927| 654,343; 626,67 
Total Expenses ...............|6,083,518 7,444,490 “7,146,881 '6,027,127/6,464,527| 6 963,152| 7,286,769 7,982,306) 8,0°7,324| 9,087,638 
Not Earnings. ...0cccsceee-s-seees|2,048 592 2,489,925) 8,202,9 s3/3,016,980 3,131,502] 3,257,978| 3.421 413 3,806,250) 3,9 2.455} 4,311,432 
ee | EES | ace = a ! Se 
P 
— “wpeneee ts 748% | 753% | 69°1% | 666% | 67°4% 681% 68% 67°7% 67°3% 677% 
} 
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NEW YORK ONTARIO & WESTERN RAILWAY COMPANY. 





TWENTY-FIRST ANNUAL: REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1900. 








OFFICE OF THE PRESIDENT, ' 
1st, 1900. 
To the Stockholders : 


The receipts and disbursements of the Company for the 
fiscal year ended June 30th, 1900, compared with the fiscal 
year 1899, were : 

















RECEIPTS. 
1899. 
ee $78 $709,266 03 
wa *se3m ———— 370 114 04 3,462,138 01 
“ Mail and Express. ................ 117, 111,078 61 
——— — 87,847 20 63,6-0 70 
Total Receipts. ............ «+ oo---- $4,968,482 84 $4,346,163 35 
OPERATING EXPENSES. 
Maintenance of Way and Structures... $637,747 25 11,532 21 
Metntenanes of Eqvipment............ 55 42 35 10 
General Ex suusavoescnecttivessess’ Meee 183,047 30 
eee es BES 70 70 835,861 46 
—— —3 74 23 91 
Total Operat’g Expens. and Taxes.$3,414,91744 $2,970,110 37 
og ane 1 565 40 1,376,052 98 
Interest, Rentals and Charges .......... ° 324 ⸗ ———— 75 
EEE Spee ES PS, Se Oe a a $859,024 32 $686,364 23 


Local passenger receipts were $675,073 80, compared with 
844 10 in 1899; through ge and immigrant earn- 
$112,844 82, compared with $109,421 93. Mail and ex- | 

ss receipts, $117,622 97, compared with $111,078 61. 
traffic earnings, classified in the usual manner and 
compared with the four years preceding, were: ; 


1900. 1899. —k 1897, is 
Fricht. 440,714 49 ss Soo 
Poca! Freight 615036 48 — 3 ears a3 rigs 19 84.007 76 
Goad -.-.-...-.2..8, 828,448 74 S02 36 2 722,936 ¥ 
Miscdliansous... 8'.-47 20 “ekee) 70 Boots snT 6s aL Ter as 





Total.....-...4,067,001 24 3,525,818 71 8,160,18252 3,194,086) 3,002,362 72 
Your attention is called to the fo'lowing comparative 
statement of the Company’s operations since 1889 : 





Yearendung penscsana Net Revenue, Charges. Surplus. 
WOO. iccoeeese ——— $452,408.68. 9205.01 67 $146,441 01 
— 2,808,708 16 cise ars ie 65433000 668.89068 100.499 32 
) $401 198 99 50 —— 207.919 28 
2,782,540 16 09.579 47 12 419,56- 58 
5048612 44 1.036.700 74 —— 396.862 61 
Eases ieee iamen seer 
2.970.110 27 98 68968575 623.7 
8,414,017 44 32 338 





Since the opening of the Scranton Division, July 1st, 1890, 
the anthracite tonnage and revenue, including coal received 
at pore, | from the Delaware & Hudson Company, has 
been as follows, in each of the yeats named : 
Net Tons. 

811.485 


1 
1 


— —————— ————— 





5 











1,923,502 7 
In the last annual report full details — * 
re e were of | 

the contract and arrangement made with the Scranton 
Coal Company, which secured tojyour Company the trans- 
sertetion, of all the coal from the mines purchased by the 
ton Company from the Lackawanna Iron & Steel 
Company. The — of the contract has fully justified 
the policy of the d. Duringjthe year 610,284 tons were | 
shipped and the Coal ——— has promptly met all the 
maturing notes issued by this Company for its account and 

also made a substantial payment upon the second mortgage 
on its property held by your Company. 
Daring the last three months considerable prominence | 
has been given in the press to the controversy before the | 
f Commissioners over the application of 

the Delaware Saber —— — ——ùſ— a 
certificate that provisions Railroad Law been 
complied * and that err —— and a tyre 
‘ 9 rai proposed in the 
of association of that —— The Company was 





in November, 1899, for of buildin 
oad from Lackawaxen to — co the Hudson, fol. 
the abandoned Delaware 


loving substantial; the line of 
the Erie Rrailroad from 
the latter 


Kingston z 
, & com 
orgamined in.1897 by persons interested in the Fort Jervis & 
from Ellenville to 
and the Port 





| Jervis & Monticello road from Summitville, would form a 


tbrough route from Port Jervis to Kingston. 

In February, 1898, the Board of Railroad Commissioners, 
after a =— hearing upon the application of the Kingston 
& Rondout Valle ilroad Company, certified that the 
conditions of the Railroad Jaw had been complied with by 
that Company, and that public convenience and a necessity’ 
require the construction of the railroad proposed in the 
articles of association of the Company. 

Your officers had long contemplated an extension of the 
road from Ellenville to Kingston, and when the Delaware’ 
& Hudson Company early in 1899 announced their inten- 
tion to abandon their canal, advantage was taken of an o 
portunity offered to purchase on favorable terms nearly alt 
the debt and about three-fourths of ths stock of the Port 
Jervis & Monticello Road, and all the rights of the Kingston 
& Rondout Valley Company. The road of the Port Jervis- 
& Monticello Company consists of 22 miles from Port Jervis 
to Summitville, with a branch from Huguenot to Monticello 


—19 miles—in all 41 miles; the Ellenville Branch is 8 miles: 


in length, and the distance from Ellenville to Kingston is. 
about 27 miles. 

For many reasons no public announcement was made of 
this acquisition nor of the intention to extend to Kingston 
under the charter and certificate of the Kingston & Ron- 
dout Valley Company; but the officers of the Company were 
perfecting plans to push the work as — as practicable, 
with the expectation that the line would be in operation 
late this or early in the next D hoa 

The Delaware Valley and Kingston project was, therefore, 
poo ms opposed by your Company acting in concert: 
with the Erie Company, = the ground that their pro- 
posed line would parallel lines already in operation, or, 
whose construction had been authorized by the Board of 
Railroad Commissioners, and which were fally capable of’ 
handling all the traffic that might be off in the terri-, 
tory traversed or coming from connecting lfnes. The Rail- 
road Commissioners granted the application, but: from that’ 
decision an appeal was taken to the Appellate Division of, 
the Supreme Court, where the matter is n »w pe’ , 

Meantime the Port Jervis & Monticello Road (which was 


| in bad condition) was put in order for safe operation, much’ 


of the right of way for the extension from Ellenville to 
Kingston was purchased, with ample terminals: at both. 
places; rails, ties and bridges provided for, and considerable 


g done. 
While a line from Port Jervis and Monticello to Kingston 
would not, probably, prove remunerative as an independent 
road, we believe that, if operated as part of your system 
and furnished with the train facilities that could thus be 
economically provided, it would develop tratlic, prove a 
valuable feeder, and yield eventually a fair return upon its: 
cost. The valleys traversed and intersected. by the line 
between Ellenville and Kingston are particularly adapted: 
to dairy products, but that industry has not been develop2d 


Revenue. 
$782,218 29 | because of the lack of railroad facilivies. 


As Monticello is only about twelve miles from Liberty, 
which is the cent'e of the summer travel on your line, the. 


1327 29 | road to th t point can be utilized to advantage in further 


development of that class of traffic. 
During the last four months of the fiscal year milk ship-. 


6 | ments have been somewhat retarded through the efforts of 


an organization which was formed with the avowed pur- 
pose of withholding milk from the market until a more 


| remunerative price could be obtained for the product. 


increased demand and higher prices for butter and cheese 
have resulted in the construction of chees» factories at 


— while factories which had been closed have 
r ’ 


and much of the product has been used at sach 
factories instead of being shipped. : 

While these conditions are thought to be temporary, it 
may be remirked that a more profitable price to the farmer 
en in the end, operate to the advantage of the railroad as 
well, 

The best interests of a railroad company whose lines tra- 
verse an agricultural country, are necessarily closely inter- 
woven with the welfare and ——— of the farmer, and 
whatever may contribute to prosperity, or better his con- 
dition, results favorably to a railway which existe largely 
upon the patronage of the locality served by its lines. 

The question of rates for carrying milk, haying recently. 
been regulated by the Inter-State Commerce Commission, 
one which is not likely to be reopened for some time in the 
future, nor, so far as can be ascertained, is there any dis- 
satisfaction on the part of the Steer as to railroad rates. 

In the annual report preseated last year, the pelle of the 
Company was announced in reference to including in oper-. 
ating expenses *‘every expenditure save only the of 
such extensions as may hereafter be made of the main line 
or branches, or such actual additions to the motive power 
and equipment as increase the earning capacity of the Com- 


pany, oF produce new revenue therefor,” (Report of 1899, 
4, 


ting on the principle then adopted by the Board, the. 
Tre the year EE Sockdation ve 
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amounted to only $135,744 67, itemized as shown in table 5, 
on page 36 of pam, hlet. 
e attention of the stockholders is directed to the re- 
of the General Manager and the financial and statis- 
tical statements of the Treasurer, herewith appended. 

Following the method ib tg- ore 2 in railroad account- 
ing and the system prescri d by the State and Inter-State 
commissions, the surplus earnings, over expenses and 
charges, since the organization of 77. Company, have 

ne to the credit of the “Profit and Loss” account. The 
feiance to the credit of that account, therefore, rep: esents 
the aggregate of surplus reported during the twenty years 
of the corporate life of the Company. 

When the present management took charge, there was no 
cash surplus in the treasury, but on the contrary the Com- 
pany was heavily in debt. What tas been accomplished in 
the way of establishing the credit of your Company, im- 
proving the road and equipment, acquiring new property 
and securing new business, has been related from year to 
year, and is well known to all interested in the property. 

In ach'eving these re-ults the Board has pursued a stead- 
fast policy of using surplus earnings for improvements and 
add tions. and investments designed to strengthen and in- 
crease the earning power of the property, and the surplus 
is, therefore, represented in the various items on the asset 
side of the balance she+rt. There are in the treasury of the 
Company unsold bonds to the amount of $678,000, issued for 
additions and improvements, but these, with o'her bonds 
which the Company is entitled to have issued for expendi 
tures for similar purposes, should not be sold unless the pro- 
ceeds are required and can be used to advantage ia enlarg- 
ing the property or increasing its traffic. : 

The following statement has been compiled, showing the 
gross receipts of the treasury from all sources, including the 

roceeds of all sales of bonds from October ist, 1885, to 
Seas 80th, 900. and the disbursements during the same 
period for all purposes : 





RECEIPTS 
m oe " J * Bos A duddevtedes cece bey ties t 8 
bal 6 Of Bonds, . .. ..2.20-000-s00e-0 803,000 
“ Loans — Bills payable out- 
ng: 
Gold Notes secrred by First 
—— Scranton Coal Co.. s82,soo.ooo 00 
Bank Loane...........ce0+e0e 575,000 00 3,975,000 00 
“ [Interest on Securities and In- 
Come Other BOUFCES........0.-000 180,663 63 
DISBURSEMENTS. 
For General Offices and General Ex- 
— $1,188,372 09 
“ Conducting Traneportation........ 20,352,952 07 
* Maintenance of Road and Equi 
MOGUGA. «cds ————— 
‘“* Bond Interest............. x 
“ Rentals of Leased Lines.. -. 2,164. 
© Gas ch cabdcat ——— 1,530,736 27 
“ New Equipment and Additions to 
BONG. cuebsedenonddoespunda-. aed 10.708,581 71 
“ Investments in other Companies.. 7,169,566 67 
“ Loans and Advanoes................ 2,305,518 05 
BAMAMOO. 2200s cscnccccccaccccedecccccstess 143,198 98 





$64,519,113 91 $64,519,113 91 


That the policy of the Board was sound and has been jus- 
tified by results, is demonstrated by the table given previous- 
ly which shows an increase in the last elev: n years of more 
than 100 per cent in gross earnings, 300 per cent in net rev- 
enue, 600 per cent in surplus, and necessarily a decrease in 
the percentage of working expenses. 

All of the Company’s employes have, as heretofore, con- 
tinued efficiently and faithfully to discharge their duties 
and obligations to the Company. 


By order of the Board, 


THomas P. FowLsEr, 
Prendent, 








Distitling Co. of Ameriva —Distiilers’ Association.—Sec- 
retary T. H. Wentworth is quoted as follows regarding the 
trade conf. rence held at Ciu innati last week and the forma- 
tion of the Distillers’ Associa’ion: 

The agr te reached at the Cincinnati conference are the results 
of months of careful nex otiations, in which all the producers and al! the 

rowivent distributing factors of the country took part.  o derail of 
tre busiress bas been neg ected, and so long as the producers are sat- 
istied with moderate profits t e business should continue to show 
more than satisfactory results. The position of both rye aad bourben 
whisky is b-coming very strong, as the demoralization caused by the 
over-production which ended with the crop of 1893 is now at an end, 
+7 — having Unaliy overtaken the production.—V. 71, p. 

, 184. 


National Salt Co.—On ‘Unlisted.”—The $7,900,000 com- 
mon and $5,000,000 preferred stock have been placed on the 
—— list of the New York Stock Exchange.—V. 70, p. 





National Sagar Reflaing Co.— First Dividend.—The com- 
pany has deciared a diviieni of 144 per cent on its preferred 
stock, payable Oct. 2.—V. 70, p. 1151. 

New Haven Iron & Steel Co.—aAnnual Report —The an- 
nval report for the year ended Aug. 31 shows: Gross sales, 
$833,019; net earnings, $159,875; dividends — $80 000; 
surplus, $79,875. The capital stock is $509,000; accoants 
payable, $5,403. The c mpany manufactured 18,000 tons 
of bar iron and sold 17.600 tons. The highest received 
per ton was $50 85, lowest $3575, averaging $4550. The 
average profit was $9 85 —V. 70, p. 636. 

New York Shipbuilding Co.— Report Denied.—President 
Heury G. Morse writes as follows: 

In reply to your favor of Sept 4,’beg to state we have not pur 
chased nor are we negotiating for the Gloucester Iron Co.’s property. 
oF. ew oe ook was increased to $6,000,000 last winter, all common. 

Oskaloosa (Ia.) Water Co.— New Stock —The action re 
ferred to last week was not, it seems, a re incorporation but 
only an increase of the capital stock to $450,000, the City 
Council of Oskaloosa having granted an extension of 20 years 
of its contract with the water company for hydrants and 
water service and the voters of the city having ratified the 
contract at. the general election held March 26, 1¥00. Messrs. 
Gamble and Bowen have no interest in the company now, 
though they were formerly convected with it, F. M. Col- 
ston of timore (P. O, box 1110) is President. The otber 
directors are well-known citizens of O-kaloosa.—V. 71, p 506. 


Pennsylvania Steel Co.—Amalgamation Plan in Abey- 
ance.—In our issue of August 25 under the heading Cunan 
Steel Ore Co. (page 892) reference was made to a plan for 
the amalgamation of Cuban mining iron companies with the 
Pennsylvania Steel Co, This plan, we understand, has been 
dropped tor the pr: sent, but theoption «o the shares of the 
Cuban Steel Ore Co, runs until Jaly 1, 1901, and may still be 
exercised to give the Pennsyivania Steel Co. a controlling 
interest in that property, prov ded the development of the 

bau mines shall in the meantime be found to justify the 
purchase, A maj rity io interest of the Caban company’s 
shareholders have deposited their stock under the voting 
trast agreement, This voling trust will expire by limitation 
in 1915, but 1t is expected will be dissolved at a much earlier 
date.—V, 71. p 898, 


Republic Iron & Steel Co.—Directors,—W. E, Taylor and 
A. W. Houston have ben elected directors, and the vo ri 
has been reduced 


from twenty to eighteen members, the re 


tiring directors being Samuel Thomas, George N. Cla:k, S. 
J. Llewellyn and J. G, Caldwell.—V. 71, p. 486, 453. 


Sloss-Sheffield Steel & Iron Co.—Zarninos. —The estimated 
results for the three months ending Aug. 31 were: Profits of 
operation, $199,753 ; deductions for depreciation and charges 
to extraordinary repair and renewal fand, $27,377 ; net earn- 
iogs, $172 375, applicable as follows: 


3 mos. ending Net Bond Pref. 
Avg. 51. earnings. interest. Tazes. dividend. x 
1m Divic: <.ckcets $172,375 $50,644 $6,208 $.14,000 $1,529 
mos.— 
1899-0........000 - 925,220 151,931 18,606 342,000 412,683 


E. O. Hopkins previously receiver of the Peoria Dacatar & 
Eva: s.RR was recently elected President of the Sloss-Sheffield 
Steel & Iron Co.. to succeed Sol»mon Haas, who resigned be- 
cause of ill-health.—V. 71, p. 185. : 


Telephone, Telegraph & Cable Co.—See Knickerbocker 
Telephone Co. above.— V. 71, p. 88. 


Torrington Co.—Supplementury Mortgages.—The stock- 
holders adopted at Portland, Me., on Sept. 11 a motion 
confirming the sale of the Stand:rd Sp ke & Nipple Co., and 
the spoke and nipple business of the Exvelsior Needle Co. 

We bave been favored with the foli wing: 

The change is er a matter of detail. and in no way affects the 
security behind the bonds. Briefly, it is that a new company has been 
formed, which has taken over the spoke and nipple part of the Exeel- 
sior Need e Co.’» business. togethyr with the business of several other 
smaller companies. For this the Excelsior Needle Co has received 
stook iv the new company, holding to-day more than ey 
this atoox. This stock is now pledged as colla'eral behind tae 
rington bonds instead of the Stundard «poke & Nippie Co. property. 
The amount of the Torrington securities outstanding remsins un- 
ch nged, viz.: 81,000,000 bonds and $1.0 »,v00 each of Class A, 
Class B and Preferred Stock.—V. 67, p. 434. 

United States Leather Co.—Purchise.—The company, it 
is understood, has contracted to purcnase the “Shaw taaner- 
i-s,” of which Fayette Shaw is the principal owner, com- 

rising a number of large tanneries in Wisco nsia, also bark 

ands, etc, The transfer has not yet been completed, bat 
will, it is rted, take place as soon a; inventories are made 
and other details accomplished. A million dollars, it ap- 
pears, was asked at the outset, but the price paid is under- 

stood to be somewhat higher.—V. 70, p. 428, 
terly.— Earnings 


Western Union Telegraph (o.— Quar . 
(partly estimated) for the quarter ending S¢ pt. 80 were: 


3 months Net Interest Balance, 
ending Sept 30 revenue. charges, surpus, 
1900 (vstimated)........ 1,600,000 $23+.040 $1,217,000 $143,960 
189 (actual).......---. * 666,507 raise. *Lateaes 2x5, 


’ 456 
To al surplus, estimated, Sept, 3°, 1900, $8 6.2 165. The - 
lar 144 per cent dividend is payabi~ Ovt 15, ~V. 70 D. 1208. 








—M-sers. F. J Lioman & Co. have jast issued taeir quota- 
tion list for unlisted and inactive steam railroad bonds. This 
list is accepted asa standard authority on quotations, and ~ 
may be had on application. Io thia lis: are also quoted for 
the -firat time practically all the large. issues ot car trast 
bonds, Of late years a number of the larger systems have 
made considerable issues of car trusts. 

—Messra, Pfaelzer, Walker & Co. have issued a 
circular avalyzing the Western New York & ‘ 
Railroad first wortgage gold 5 per cent bonds, woich now 
come under the Pevnsylvania Railroad system. Toe above 








firm is special attention to the marset for these bonds, 
aad is eepated’ alk Gases ta portman or ob oe 
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The Commercial Limes. 





COMMERCIAL EPITOME. 
FarwayY Niest, Sept. 14, 1900, 

The general outlook for business has undergone no radical 
changes. As the fall season advances there is some broaden- 
ing of the demand for seasonable goods. The speculative 
buying, however, which was a pronounced feature in nearly 
all lines a year ago is now almost wholly missing, buyers 
generally operating on very conservative lines; conrequently, 
as com with last year business is quiet, but with an 
average sesson it is fair. Reports from the iron and steel 
markets indicate a fair business doing, although the buying 
does rot appear to be general, being more of a odic 
character. The upward tendency to cotton prices con- 
tinued, accompanied by a wild bull speculation. The out- 
come of the strike ordered in the anthracite coal-fields of 
Pennsylvania is awaited with considerable interest. The 
country bas stood aghast at the fearful loss of life and prop- 
erty at Galveston, Texas, resulting from the hurricane which 
struck that —S Saturday the 8th inst. Liberal contribu- 
tiens are now being received for the relief of the sufferers. 
on the spot has been in slow demand from both re- 
and exporters. Early in the week prices advanced, 
the close was dull and easier at 7°15c. for prime Western 
for prime City. Refined lard bad been advanced 
but business has been quiet, closing at 7 50c. for 
for the Continent. Speculation in lard for future de- 
livery was quiet, but early in the week prices advanced on 
small receipts of hogs. e close was weaker, the coal strike 
being a factor. 


Bi 


i 
B 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September................ 7°10 720 730 725 720 715 

Pork has had a slightly better sale locally and prices have 
held steady, closing at $12 25@13 75 for old mess, $13@13 75 
for new mess, $1550@16 for family and $13 50@15 50 for 
short clear. Cut-meats have been dull and rather easier, 
closing at 61¢c. for pickled shouldere, 94 G1 0i¢C- for pickled 
hams and 834@10c. for pickled bellies, 14@10 lbs. average. 
Beef has been quiet and easier for extra India meas, closing 
at $9@9 50 for mess, $10@11 for packet, $10 50@11 50 for family 
and $14 25@15 75 for extra India mess in tiercee. Tallow has 
advanced slightly, — at 4i¢c. Stearines have held 
steady, closing at 8@§14c. for lard and 74¢c. for oleo. Cotton- 
seed oil has been more active and higher, closing at 36@361¢c. 

ang has held steady for desirable 

with the demand moderately active, closing steady 

at 164;@2ic. for creamery. Cheese has been — of- 

fered and firm, closing at 9144@10%c. for State factory, full 

=. Fresh eggs have advan closing at 19c. for choice 
estern. 

Brazil grades of coffee have continued to meet with only a 
very moderate distributing sale, and the tone of the market 
has been unsettled. The close was steady at 85gc. for Rio 
No.7. Offerings of West India growths have been limited 
and prices bave held steady at 101Zc. for good Cucuta. East 
india growths have had a limited jobbing sale at steady 
prices. -Speculation in the market for contracts has been 
—— both buyers and sellers being indifferent, awaiting 


for 


. The close was firm on limited buying for 
local account. The are the closing asked prices: 


Sept......-..... 7°256. | Dee......2...00. 7°45¢. | March.......... 7600. 
eocccns 7°308. | JMB.....--ccccee 7°506 | May.....c0000-. 77706. 
doce SESE. ISU. ccccmssens 7°OD0, 


Raw have been in small supply and prices have ad 


i 


osing at 5c. for centrifugals. . test, and 440 
45 16c. for m * . test. Re sugar has been 
firm but quict at 6-15c. for has been in 


Kentu-ky tobacco has been in moderately active demand 
and firm. Seed leaf tobacco has had a ly large sale at 
all valnes. Sales for the week were 4.655 cases, as follows : 
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COTTON. 
Fripay Nicest, September 14, 1900, 


Tar MOVEMENT OF THE UROP, as indicated by our telegrsa 
from the South Soratght, te given below. For — ending 
this evening the receipts have reached 84,869 bales 
against 52,865 bales last and 24,261 bales the previous 
week, making the total peceipts stnee the Ist of Sept., 1900 
187,284 bales, t 283,788 bales for the sam: period of 
1899, showing a decrease since Sert. 1, 1900 of 146,554 bales, 






































Receipis ai— | Sat. | Mon. | Tues. | Wed. |fhurs.| Fri. | Torai. 
— — 
Galveston......| 5,756) ..cc0c| seccoe| soweve| cece ~ 6A) | Sepia 5,756 
Sab. Pass, &0.| ...... sccwae], censee] csce eo]! sécces 583 583 
New Orleans...) 2,081) 1,869) 1,475) 1,467) 2,392) 2,374) 11,603 
Mobile ......... 20 384 794 68 631 54) 1,952 
COMBO, BOG) winded 
Savannah......| 4,392) 4,456) 8,167) 5,708} 6,276) 7,358) 36,357 
Branew'k,@0.) ..ccc.| ccnae-| ceccce| cecene| sence 1,866) 1,966 
Oharleston.... 783 361 614 908 644) 1,041) 5,849 
Pt. Royal,@&o.) ......) -.....|  secese sommes] cpeces| secees| cones 
Wilmington....| 1,544) 3,366) 2,778 663} 4,032; 2,438) 14,821 
WHR" cdnccel setoce] sdiseel “cubeiiT” teveu 14 14 
Norfolk ....... 724 618) 1,638) 1,159) 1,005) 1,102) 6,246 
PEE, OD) caens.|  cnauns 104 104 
DG. MORE secs] ccnnac| <cccer] cavecs| ceapec| cceses!’ cects-] snaccc 
Tl itnncesnl - seewesl 
GER nec nck, eecans], ccgune| sesene] soccus] cheese 148 148 
Philadel’a, &6..| — 142) cacoss 25 166 
Tot. this 15,250! 11,054! 15,466) 10,112 14,980! 18,007; 84,869 








The following shows the week’s totai receipts, the total since 
Sept.1, 1900, and the stock to-night, compared with last year, 


1900. 1899. Btock 


to 
This |SinceSep.| This |Since Sep 
Sept. 14. | eck. | 1,1900 | week. | 1, 1899 | 2900 | 1899, 


Galveston... 5,756 16,287 51,583) 95,062) 18,003) 85,626 











Sab. P., &. 583 750, 867 1,2°5 a * 
Sew orleane 11,608) 1565,663 31,884) 52,724) £0976) 186,817 
Mobile ...... 1,951 3,450, 8,386) 17,228 5,587) 15,117 
cccece] . cenae 4,938 7,360 — 


Savannab.../ 36,357) 57,316) 35.318} 61,482) 50391! 51,825 











Brwick,&e; 1,866 2,403) 1,520 2,729 1,400 2,140 
Charleston..| 5,249 7,734) 13,643; 21,664 4,826) 24,123 
P.BOYOl MG) — — = eeenne sons. |. . (oempe 

Wilmington.| 14,821) 22,474) 10,964; 15,007) 20,591) 13,030 
Wash’n, &c. 14 14 23 23 woo — 

Aortolx.... 6,246) 10,237) 4,306 8,558 8,222) 16,000 
port N.,ac 104 241 311 339) — — 1 
Now YOrk... | . — enneve 1,110 1,823; 26,906) 166,496 
BOstom...20.)  ---0+ 25 840 1,825 3,800; 13000 
Baltimore . .| 148 254 403 1,149 1,061 3,044 
Philadel, &0.| 166 386 458 980 1,472 5,679 














Totals.....! $4,869) 197,234/166 563! 283,788] 162,635) 532,598 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts at—| 1900. | 1899. | 1898. | 1897. | 1896. | 1895. 


— — — — — 


Galves’n,&o., 6,339 52,450 51,333; 57.030) 7 6,837 ~~ 23,586 
Sew Orleant; 11,608) 31,884) 22,493) 35,953) 59.614) 19,080 
Mobile .. ... 1,951 8,38 ; 4,657 5,732 9,101 3,468 











Gavannah...| 36,357) 35,318) 18,101) 39,621) 38,139) 25,415 
Ohas’ton, &c. 5,249) 13,643 5,502) 14,610) 23,314; 9,371 
Wilm’ton,&c) 14,835; 10,987 4,719} 17,845) 11,698) 4,436 
Norfolk. ... 6,246 4,306 3,242 5,038) 21,138 3,137 
N. News, &c 101 811 186 204 346 503 
All others.. 2,180 9,278 2,621 1,990} 4,996) 2,084 


Tot. this wk | 84,869) 166,563) 112,854) 178,113] 245,183| 91,080 
Since Sept. 1! 137,234 283,788} 178,914) 295,471! 462,175) 152,421 


The 51 for the week ending this evening reach a to sl 
of 87, bales, of which 21.250 were to Great Britain, 913 
to France and 15,615 to the rest of the Continent. Below 





























.; | arethe exports for the week and since Sept, 1, 1900. 



































1 to 14, 1900 
— — 
Great | Oonts- . 
Britain.|7""**| nent. | 7°" 

—X aso .... 456 
19,682| ......| 75H) 27,156 
viecoe| ceccee] 6900] 5,800 
6907) soccer] serene 

1,200) 2222⸗ 2, 3,908 
——— —— 
panne Bad. — —— 
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xports telegrams to-night also; Furures.—[he g 
J eam tug he herr amounts of ¢ cotton on shipboard, not | Futures at New York are shown in the following table, 


SEPTEMBER 15, 1900.) 


































































































ve ———- 
named. We add similar figures for — — 7 
Sleared, ~ oe set for our special use by Messrs, a — ————— 
New York, whic henge Buildi 3 
Lambert & Barrows, uce Exchange ng. 4 — Has 
— ——— (FETE SESE et Perey 
Sept. What | areat | prance|poeregn| Yoooee | Tolar. | MOH it TE EE TE EE EE EEUEEUE EET 
coo ©69 OS © co ©6 ©S ©O OO 
— 193| 5.752/ 314) 2) 261] 63 || $9 29 22 22 22 21 S2 £2.22 33.22 
Sevenmah.<-c~| Nons.| Hone.| None.| None Momo | gtaae | | @ ee o $5 FS FSF. TE PS 75 FS 78 [2 
Chasteston ..--- 1,000) Benes! eee! one. > "087 © ©, ©© ©© © ©, &&© © SO eo oo |@ 
Mobile "| 33500| None.| None.| None.| 3,500 4,087; ;; © gn! soe po wee ool — we mt em ON $ 
Norfolk.........| None.| None.| None.| 5,500) 5,500 2.722 66's’ 28 £6 cele’ Se Ee Ee ee ioe 
York None.| None.| 1,750; None.; 1,750) 25.156 — 
NNer porte..| 1,000| None.| 6,000| None.) 6,000/ 21,824 11 82 SS 88 © L& C& © eS OM Se Se 
3,509 785,41 SS Sh 38 SS SE SE SS 2S SS FS 5B 
Total 1900.../ 8,509 5,752| 7,873) 5,601) 27,285) 185.450) |, £3 7S Te fe is ie is le 16 te 78 
Total 25,735 8,502| 414,396 co BE BE le 
Feist iSoe:.:| See0s| ouit| 19,800| Ss1a| eeers| foros! 1! 22 22 $2 $2 32 SF $3 28 $3 32 32/4 
ion in cotton for future delivery has been of an | — — = 
— character, the market throughout the week|/{| 222 ee 21 22 3 Sf Sf 3c Se 3 
being of a panicky peters, ene he. ettence ie yeions bes 1e fe Ta 78 te ve ta ts $ Po Fe oe 
ma). The hurricane which struc x ee | 
po St ts "Ghosh of last week and resulted in the fearful) |; 2; 22 22 OF $F Se SS SS P23 ES SS iss 
dieaster at Galveston aleo damaged the Southern Texas cot- & SS So Ss £3 $8 22 SS ES SS Se 
ton crop. As the advices received from this section of the 60 bb be. 06 60 0: oo. © Se.Se ae 
country since the hurricane have been meagre, the extent | | | DR og oo Zs oa og eo os $2 Be a z 
of the damage done is not as yet definitely known, although}; 9 7§ So fo ‘9 189 18 "8 18 *3 8 eo]; 
i isrsral muna ation 00a vies Cotme| 1 32 33 $3 $8 $8 $8 38 $2 32 Ss 22 LF 
mers existing in the bh 4 6 OS® SS OS S ® So we £é | 
——— dae te the — small supply of cotton, particu- be on 5 S32 Er SS SS a — 
larly in Europe, the reports of the loss to the Texas crop, 1] 22 22 © CS SO OH Se So SO SO Sd | 
which at first were grosely exaggerated, gave fresh impetus ss $8 ee ss 2 28 $8 SF Ss BS Be 1g 
to the bull speculalion, and active buying, both to cover; ia 19 i9 ‘9 ° '@ e's ie is ie 8 | > 
short sales and for investment account, advanced prices 1 © €5 25 25 OO €S cS €S SS SS SS iF 
sharply. On Tuesday there was aslight reaction. The reports 2 — 33 So se er S3 $3 $8 Be ge |" 
received from the South indicated that the first estimates of 2s 
the loss to the Texas crop were excessive and this prompted; ;; $2 $2 22 2; Se ro tp tp ee ee. 33 
selling by longs to realize profits and also induced more ag- $8 $8 €6 $ $6 e2 36 €2 32 3 $ 
gressive operations on the bear atte! of ~~ — Cn 19 — * —2* she . = es Me B. — 
Wednesday and Thursday, however, the market was again | | Pe 22 SO GS, O2 OC CS €O CO Eq es 
buoyant, based on the prognostications of a prominent crop : Se #8 €8 3 Se SS 28 Se 36 SP eB 
estimator, that the maximum yield of the present crop will obs eS ch ae ee ee 
be 9,750,000 bales. During the late trading on Thursday} !! 13 I6¢ 8 Ie hoe 0B Want) oe be Ig 
there was a mcderate reaction under realizing sales, based ie ie ie ie ie iS 13 is is is 13 is z 
on the reports that English spinners had decided to shut Se. = Ss g 
down their mills into October, awaiting increased supplicsof}!1! 13 12 IF 12 12 12 18 18 18 1 1 3 
American cotton. To-day there was an active and lower | ed SE SA, 
market, Liverpool advices were much weaker than ex-| THE VISIBLE SUPPLY OF 


COTTON to-night, as made —23 
pected, and this, together with the weekly interior receipts | cable and tel , is as follows. Continental stocks, as 
prompted increased pressure to sell, largely from — 
prompted incr pressure to sell, largely from longs to re- an nen’ are 

alize profits, and prices declined sharply, closing at a netjloss | to Thursday evening. But to make the total the — 
for the day of 24@80 pointe. Cotton on the _ bas ad- | figures for to-night (Sept. 14), we add the item ot ian 
wee, but to-day reacted (c., closing at 10%c. for middling | the United States, including in it the exports of only, 
uplands, 1900. 






































On the basis of the rates on and off middling as established | Stock at Laverpool......bales. 171,000 387,000 
by the Revision Committee, the prices for a few of the | Stock at London.........00.... 15,000 4,000 
grades would be as follows: = _ Great Britain stock. 196,000 301.000 

UPLANDS. Sat. | Mon|Tues| Wed) Th. | Pri, | Sok a — ae 4 
— Btock at 200 200 
Good Ordinary................. gl 99. 9° 911;¢| 915)¢) 912 
—— — 1S 2054306 ot Stock at 51,000 
F222 SSS COSS CESSES SCeeeE Btock at { 000 
Good Mitidling. —— LOT» |1016,9/1025,,|1ilye e [111 
Middling Fair..............- 107%" |11a9 11199" Time [tame [tte —— 8 
GULF. Tues ~ herd, | St0ck at Trieste ....2cc..-..--. 4,000 
ret te ten ates Total Continental stocks.. 171,200 








Good © Ree Re ceecasens: 95, 913. 913 915 ‘ 103 915 “San ann 
Miadling ov 2777"| Gust, |aor2 10% 10% |1018;, {10% 6° | sagin cotton nhoattor Marope  as'eee 

— 10% {202 10% 3. iis i, Amer, comten quonates repo. 51,000 

Good — Hie aane Hee tig i) 16 tint Reypt, Brest — 14,000 
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STAINED. Sat. | Mon|Tues Wee Th. | Fri. United States exports to-day.. 4,474 13,477 

Low Middling.......ae..-.---.| 8% | 9% | 9% | O% | 9% | 0% Total visible supply....... 711,256 1,116,343 
saree sennecenenercones| O111¢/108ig |103i¢ |1051¢ [1096 |10%16 | Of the above, totals of American and other descriptions are as follows: 

Strict Se Oe seer 9% |10% |10% |10% |10%° [10% |, osu 
—— 10%¢ {10% [10% _110% [11 __|L0% _| Liverpool stock.........bales. 110,000 739,000 639,000 235,000 

The Fyoeations for middling upland at New York on | Quntnentalesects»n-- nn 141008 700.000 Sne00 I 
Sept. 1 toe each ot the past 82 years have been as follows. | GuiwedStatecstok nen. 1esesh BaeeeS Qeeeee 

0. eeee 3 1 eeee 4 

3338333 28 * — esto tsaet 


United States exports to-day. — 


sseene 1 3 
8 | 1898...... th Total American............ 546,056 2,080,096 1,405,083 915,043 















































7% | 1889......11% | 1881......12 Bast Brasil, 
1896...... 8% 1888..00010%j6 | 1880...0001113;¢ ———— ——— 61,000 66,000 78,000 102,000 
— 675 134.2 9 1 2222 Bi¢ Ja Lo eee coeesecees cone 15,000 3,000 3,000 4,008 
1994...... ewocee 9% | 1878..-.-c1 11g Continental stocks.... ........ 30,200 65,300 63.200 
sowewe 898 | 1885.c0ncelOlig | 1877. .c00011% India afloat for eesense 45,000 17,000 40,000 1 
Born —-On Oot. 4, 1874, of fotton as quoted A were ehaages. Egypt, Brasil, &c., afloat...... 4,000 14,000 12,000 1 
According oatio daung was a East 
40. lower than Middling of the old classifiction ws Total Sen ieekhe A —E “tae 
MARERT AND BALES, Total visible — 711,256 ,001, 083 Lit . 
Middling U a, Live ~ee _ Stead. —* 
Furures SALES OF SPOT & CONTRACT. | Mi. New York.. 10%e. Bly ge. 
“Guomp.| Hints? | ar, | Go| Gem lev gle gbt 
CLOSED. | port. | eump.| tract. | Total. | EDORTi wine La mee a ah 

Saturday ../Steady .......... (Steady wedbadl? beck ARB. 6s 925 | Dmnevelly Good, = 6a. 3d. 3\ea. 4 

Monday,...\Quiet at sadv../Excited.....| :...| 165| ....| 165| @™ The * into Continental ports the past week have 

Fy ————— —* — at 150 ise eo been 18,000 bales, 

Thureday..| niet at adv..\Wealk. ...--- pres Slit ' Faeroe (ieee ey above 58 indicate a decrease in the cotton in 
Priday ..... Quiet ¥4,d00..\8teady..ccc} 22) 196] 227] 125 tr t of 1,585,040 bales ag compared with the same 
Total date of 1890, a loss of 890,037 bales from the corresponding 

—E SSS: «:! 1,006) 100) 1,396 | date of 1898 and a decline of 404,986 bales from 1897, 
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for the week and since — ——22 closing quotations of middling cotton Southern 
weet andthe stocks to-nfgat, and the same frome for the end other princi cotton markets for esch dav of the nat 
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The foregoing shower that the week’s net overland movement 
this hase been 2.568 bales, against 7,636 bales for the 
week in 1899, and that for the season to date the aggregate net 
overland exrhibite a decrease from a year ago of 11,914 bales, 








In Bight and Spinners’ 
Takings. 


1900. 1899 





Since Monce 
Week | gop, 1.| Week | gepi 1 


— =-—— 





at to 38 
Eset a 
consumption to Sept. 14) 28, Qvv 
Total 


Ben 2 id 115,487 ini 199| 361,3 2 


84,8€9| 187,234|166 563| 263,788 
2,56 4,20, Les 16,5 4 


50,000, 28 61,000 








interior stocks in excess.......... 26,367, 32,27v| 88,6. 45,870 
Came into sight during week 140, 804 dnedp SOOO TE.. tokens 
Total ip sight Sept. 14........ 230,124) .... 406,692 

Slorth’n spinners tak’ge « Sept od 2696 12,297] 19,8561 36,060 











Jore Botts, Bacaine. &c.—Jute bagging has been in mod 
erate d mud the past w-ek, at uuchaoged quotations, viz : 
7% . for 1% lbs and 8c. for 2lbs, standard grades, Car 
load 1 ts o' stand -rd breunds ere quoted at 8@s1Zc,, fob,, 
accord ng ty goality. Jate battedu'lend nomics! at 1%c, 
for papcr quality and 2%c, tor baggiog quaiity, new crop. 
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GLOSING QUOTATIONS FOR MIDDLING OOTTOR ox— 
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WEATHER REPORTS BY TELEGRAPH. —Telegraphic advices 
to us this evening from the South are on the whole less 
favorable. R ports from Alabama indicate that rainfall in 
that State has been excessive, and damage from that canse 
and frem caterpillars as well is claimed in some sections, 
Oar correspond-nt at Columbus, Mississippi, states that the 
crop ia bis vicinity is failiog. Where raio has not interfered, 
picking and marketing have made excellent progress, In 
consequence of interruption to telegraphic communication 
no advices from Texas bave reached us to-night. 

New Orleans, Louisiana.—There hs been rain on five days 
during the week, to the ex’ent of two inches and fitty-vight 
huncr dtbs. Average therm meer 79. 

Shrevep rt, Louisiana.—We have hai a trace of rain on 
two days of the week. The thermometer has ranged from 
72to 95 averaving 83. 

Columbus, Mississippi.—The crop is failing rapidly. We 
hsve bad rain on one day during the week, the precipitation 
being five bundreitns of an irch. Tae thermometer has 
averaged 81. the hizhest being 94 and the lowest 70. 

Leland, Mississi;pi.—The week’s rainfall has been sixty- 
six bundreitbs of aninch. The thermometer has averaged 
81°83 ranging from 69 to 94 

Vicksbu'g, Mississippi —We have had rain on one day 
during the week, the rainfall being severteen hundred hs of 
ve in * The thermomoter has ranged from 68 to 93, aver- 
aging 81. 

Greenville, Mississippi.—The weather has been clear and 
pleasant the past week. 

Little Rock, Arkunsos.—It has rained on three days of the 
past w-ek, the rainfall reaching eighty five handred’hs of 
an ioch. The thermometer has avcraged 80, the highest 
being 99 and the loweet 7. 

Hetena, Arkansis.—Crop reports vary. The week’s rain- 
fall has been seventy-five huodredths of an inch, on one day. 
Toe thermometer has averaged 81°4, ranging from 70 to 93, 

Mobile, Abama.—A heavy rain storm occurred in the 
interior yesterday. Crop reporte are ivregular bat generally 
unfavorable Picking and marketing are waking slow 
progrees We have bad rain on three days of toe week. to 
the ¢xteot of three inches and eighteen hundredths, The 
—2 has averaged 82, the highest being 92 and the 
lowe t 72, 

Montgomery, Alabama,—The rainfall since last night has 
b en «xces-ive all over this section and the State as well. 
There bas b-en rain oo two days the past week, the rainfall 
reaching sixty huodredths of an inch. The thermometer has 
averaged 81, ranging from 68 to 94. 

Seima, 4 .—The h-avy rains of the past two days have 
damaged open cotton consd-rably. Late co toa is b-ing de- 
+troved by caterpillars. There is a decided falling off 'n the 
outlook f rc tton, Think the yield in this section wi'l fall 
short of jast year Rain has fall n on two da‘s of th» we-k, 
to the extent of two inches and ninety huadredths. The 
thermometer bas ranged f:om 67 t» 90, averaging 73. 

Madison, Florids.—Rx«in bas fa'len on four days of the 
week, to the+x‘ent of ninety buaodredtos of an iach. Aver- 
age thermumber 84, bignest 93 lowest 73. 

Savannah, »eorcia, Webave had rain on three days of 
the past week, the raiofsil beiog one ioch and three bun- 
dredths, Tne thermometr has averaged 31, the highest 
veing ¥1 and the loweat 69, 

Augusta, Georyia.—The gatbering and marketing of the 
crov is pogressing rapidly, There is an active export de- 
mand, Partial sbut down of locel mills beginniog next 
week, Webave hud n» rain during the week. The ther- 
mometer bas ave »ged 82, ranging from 70 to 95 

Chorlest: n, South Uarotina,—Toere has been rain on three 
days curing the week, to the extent of sixty-eight hundredths 
of an inch, The thermometer has ranged from 74 to %, 
averaging 2 , 

Greenu ood, South Carolina,—Cotton is opening fast an4 is 
of fair st»ple, Farmers are marketiag at present prices. 
We have had no rain during the week. The thermometer 
bas ran. ed from 69 to 91, aaverging +0. ' 

Statebury, 8 uth C rolina.—Taere bas been n> raia during 
the week, bat the westher is now threatening. Resin. how- 
ever. could not help cottm now, Tne yield will not go 
hey ond one-third to one-half acrop. Average thermometer 
83°7, highest 05 and lowest 69. , 
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Mss HeSTER MARELT.— Var report received by cabie 























night Manchester states trat the market has con- 
pres fuies tor both yarns 40d shirtings, in conseque nce of 
Liverpoo! news, We give the prices for t day below and 
leave those for previous weeks of this and last year for 
comparison. 
1900. 1899. 

8% lbs. Shirt | Cottn! .o, 8% tbs, Sart | Oott’n 

2s Oop. common| Mid. Oop. lings, Mia. 
Spoil Oe finest. Uplds| Twist. to finest. | Upids 

4. a4.jeda 8 a] 4 , a&p &@ a; 4 
51935] @6% [4 414997 2 | Bib.» 
rise gas fe Soot & | Sei oes S887 2 | 
cies S48 (t Suseit | Seu Sos fe BS} # |B 
*138 ee 510408 6 70a9 6 06% (4 6 @7 8 | 80\, 
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THe AGRICULTURAL DEPARTMENT'S REPORT FOR SEPT. 1. 
The Azricultaal D partment’s report on cotton for Septem- 
ber | is given bel w: BE Se 

thiv r* of the Statistician o C} partment o - 
alte pened ‘he average condition of cotton on September to 
have been 68°2, a8 compared with 76 on August 1,19 +, 68 5 on Sap- 
tember 1, 1899. 79'8 at the corresponting date in 1898. and 7» 6 the 
mean of ‘the September averages of the last ten years. Except in 
Misatesippi, where there is no appreciable change in condition there 
has been adeciine during August throughont the entire cotton be t. 
The lose amounts to two points io Oklahoma, 3 in Alabama and 
Florida, 4 in Virginia, 6 in Texss, 7 in Louisiana, 8 in Geergia, 13 in 
Tennessee, 14 in south Carolina, 161m North «‘arolina, 18 in Arkan 
gas,1 ‘io Indian Territ-ry aod ’O in Missouri. A- on Aucu-t l.a 
condition below the O year average is almost everywhere reported, 
the defici ney being 2 points in Louiaiana, 9 in Georgia, 1 io Florida, 
14 in Virginia and Arkansas. 15 in Tennessee, 17 in North Carolina 
and 18 in South Caroliva and Mississippi. Only in Texas, where the 
condition is 6 peinta above she ten-,;ear average, and in Oklahoma, 
where it correrponds ex-otly to the average of the four years for 
which atatiatios are available, ia the o-ndition other than distinctly 
and more or less serieusiy anfavoraie. As compared w'th septem- 
ber 1, 189. present conditions are lesa favorable in North Carolina, 
South Carolin», Alabama, wy Loulsiana an1 Tennessee to the 
extent of 9,6, 12. 18,4 and 12 poipta. respectively, snd more fav r 
able in Texas, Arkan-as, Iodian Tei ritory ant Oklahoma to the ex- 
tent of 16. +, 19 ond 18 — respectively. In Georgia the gen: ra! 
condition on September 1 corresponded as closely as it was possible 
to estimate it 10 what it was on sept. 1 of last year. 

The condition in the different States on September 1 was 
as follows: — Fi ‘ai 
Virginia ..........06 labama............ 

Nosh Carolina..... 64 | Missiasippl.......... 60 | Misaourt..... ...... 64 
South Caro ina..... 60 | Lovisiana .......... 7¢' | Oklahoma.. 73 
Govrgia..........00. 6M | Texas........0.--0.. 77 | Indian Terri 72 
Filo: Arkansas 


pecial agents have recived tel phic instructions to pro- 
oat poy mon to th: devastated region in Foxes, and a spvcial report 
‘will be issued as aoon as possibile. 


That the reader may have for comparison the condition, 


Tennessee........ -- 64 


tory... 


— 22⸗ 





















































according to the Agricultural Department, for ——— 1 
for a series of years, we give the following, colla from iis 
reporis: 
7 

812 a we 

Slates. Zigigidis 
S12 )2/2/2/8/32/8 
pia.... 80} 84/100} ©3) 77) 78] 93) 62 
No, Curvlina 70) 78) £8) 76) 76) 79) 4h) 79 
So. Carolina 70| &2| 86) @8| 77| 81] 87| 87 
¢ aga -. ; 71| 76) 84] 77| 79] 82] 86| 90 
Florida .. .. 72) &9} 82] 85] 6+] 88] 94] 94 
Alabama . 66] 71! 86) 78, 72] 83] 84) 91 
Mississippi. 61; 75| 85( 74| 72) 83] 87) 88 
* 60} 70 91) #1] 76} 85] 93) 91 
—— 62' 50 84) 63, 81) #2) 77] 81 
Arkansas .. 60] 7s] 89] 80| 7+] BA] 89] #0 
Tenneasres 61] 75) 84 79| 84) 94) 84 

Mirsouri.... ET casei suas ces | ovect sack 
Indian Ter.. ME Sonat saalt set ua get] sake Pacse 
Oklahoma . | ee ie ae oles a A, 2) GR, Ne 
Average.. 164'2/68-5 79°8)78-3/64 2)70-¢185°9178-4 76-!42°7195°5'86-6 











GOVERNMENT WEEKLY Corron REPorRT.—Mr. James Berry, 
Chief of the Climate and Cr..p Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegrapbic reports on 
the crops ip the Southern States for the week ending S»pt. 10, 
summarizing them as follows: 

In the eastern part of the cotton belt the 


is now open and p'ekin, 
by showers in Florida. — 


greater part of the oro 
is progressing rapidiy, b t has been delas 
Complaints of rust, shedding and premature 
opening continue. and seme dsmage from rain has re«ulted to the 
on stale in Georgia, while the bolle are small and dificult to pick. 

0 serious ipjury to cotton from the recent tropical storm is reported 
from the central rection; in Loutsiana the first pickivg 18 yielding 
fairly Well, but ths prospects for a top crop in that State, us well as in 
Mieaiesipyi a: d N« rth Carolina, are unfavorable, Slow progress was 
made in pickt: g in Arkunsat and Mississippi, due to hot weather apd 
scarcity of pickers in the first-named State. Owing to tho rostrati n 
of wires by the tropic] storm which recently devastated Texas, no 
reports Concerning cotton have been received from that State. 


SHIPPING NEWs.—As shown on a previous page, the 
exporte of cotton from the United States the past week have 
reached 37,804 bales, The shipments in detail, as made up 
trom mail and telegraphic returns, are as follows: 


Total bales, 
Niw vonage Liverpool, per steamers Bovio, 1,312....Cutic, 





New Ont. BaNs—( Concluded 


— Totas bates, 
To Barcelona—sept. 12 -Steamer Berenguer el Grande, 


1 OOO OE +H CHRO HEE- wee +See ee +seene -eoee “cee ’ 
— A⸗xro Sopt. 7-Steamer Wvorleizh 4.0 ... “53 
ace Withee Gheot—Sept. 11—Steamer Arnold Luyken, 6 


Boston To Liverpool —Sep'. (-—St-amer Wialfredian, 60 
8--pt. 7—Steamers Ivernia, 905; Michivan, 40....8e0t 8— 
=. Irishman, 2,663....8ept. 11—Steawer New Eng- 

an Sok Rare év ide segeshbe dans tess dekescccoube dibés 

Bartiw ue To | iverpool—Seut i—Steamer tadore, 1.300... $’00 

To Bremen—Sept. 7—Steamer Mainz, 500..’...........0.--00 500 


Total ——— 5 RED 
Cotton freights at New York the past week have been 
as follows. 




















Satur.| Mon. Pues. |Wednes.| Thurs Pri. 
Liverpool, Oct..d.j 144 316 314 31 310 se 
Havre ...........¢|  50* 50* 50* 50* 50° 50° 
Bremen, Oct..... e. 45 45 45 45 45 45 
Bamburg........¢. 40° 40 40 40 40 40 
Ameterdam......¢.| 40 40 40 40 40 40 
Rotterdam.......¢. 40 40 40 40 40 40 
Reval, v.Br-Hame.| 50 50 50 50 50 55 
Do v. Hull...e¢.| .... see adv ewes esas once 
Do v. St. Pet.c.| 45050 50 50 £0 50 55 
Genoa......... 4 45 45 45 45 45 55 
Trieste, asked...c. 45 50 50 50 50 50 
Antwerp.........0| 34 344 516 316 316 die 
Ghent,v.Antw’p.d I39 Ig 139 739 139 1 

















Quotet on» are sents 100 lbs. or fractions of a penn ib. 
* And 5 per cent ee — 


LuV KBPOOL, —By cable from —— we have the follow- 
ing statement of the week’s sales stocks. &o at that port, 


































































































Aug. 24.| Aug. 31 | Sepl.7 | Sept. 14, 
tales of the week.......bales.; 20,000} 20,000) 61,000) 42,000 

Of which exporters took... 1,400 1,2 700 800 

Of which speculators took. 500 300 200, 2.800 
sales American 15, 16,000} 44,0u 19, 
Actual 6 EC. coccnnces: 8,000 3,000 6,000) 4,000. 
Forwarded ..... ....02.-.. 32,000; 4+,000) 39 41,000 

Tota! stock - -eesse| 306, 276,000) *:09.¢ 171,000 

Of which American—Est’d.| 217,000} 1-9,000) 133, 110, 
Cotal import of the week..... 6, 14.000) 15, 8,000 

Of which American......... 2 5,000 11,000; 11,000 4,000 
Amoant afloat. .......00 sccces 2, 1,000 45,000. 

Of which 4me —⸗ 35,000! 31,000) 22,000 31, 

* Bcook corrected. 

The tone of the Liverpool market for ts and futures. 
each day of the week ending Sept. 11 and daily closing 
pr ces af spot cotton. have been as follows 

Spot. Sat day.| Monday.| Puesday.| Wed?day. Taured’y| Friday. 
| 

Market, (| Moderate Ne b 
EE, | tesereee ey ment sed! gute, | renin | etntin 
id. Upl’ds.| 62335 7% 7% Te 7% Tss 
$ales........| 5,000 3,000 7,000 5,000 7,000 3,000 
Speco. & exp 20 600 500 200 800 000 
oe Easy at | St t| Strong at| Barely | 1 irreg. at 
Market, f 4. Tong a! nD; be rely Treg. at rreg. 
45°F WS cacin vba [adic Ut: (Sansioe! eae 
5* Bxcited. |{rregula:.| Feverish.| Steady. | Barely | Barely +* 4 




















The prices of futures at Liverpool for each day are 


low. Prices are on the basis of Uplands, Low Middling 
slause. unlere atharwise atated 









































Sat. | Mon. | Tues, | Wed. |Thars.| Pri, 

Sept. 8. Sept 10.|/Sept. 11.|Sepé. 12.|Sept 13 Sept. 14, 

AD) 1 (1:45) 4 [1:45) 4 |1:45) 4 |2:45) 4 |1:45, 4 

P. MP, MIP. M|P. Ma /P. M. |. Me. |P, M.D. M/F. M.D. MP. M.D. Be 

4/4. a. | 4. B@Qidialiajialia 

ember.. 2/6 57/7 0516 87/7 07/7 14/7 a5\7 25/7 “1/7 12 

Sept.- ot... 03/46 03/6 10 6 01/6 04/6 11/6 29/6 22) O+6 OD 

-Nov... 29/5 82/5 42|> 8a/> 39/5 44) 6i/S 5ei5 47/5 48. 

Nov.-Dec .. 14/5 1/5 81/5 -6/5 27/5 32/5 95/5 46]5 37/5 37 

Jan... 12/5 14/5 26.5 22/\ 2/5 27/5 4915 4414 SUK 31 

Jan-Feb... 0915 '1'5245 9/5195 24/5 45/5 34/5 2x 5 28 

Feb.-Moh 5 U6/5.05/5 «1 5 16/5 175 2215 «3.5 34/5 .6 8 26 

Moh.-A pri. 04/5 +.6/5 9. 14/5 19/5 19] 5 au) 3: 3265 4 

April May 02/5 04/5 175 (3/5 13/5 17/5 3-'5 . 9/5 23.523 

May- ‘ne. 64/50 |5 165 11/5 125 16:5 837 & 2</8 22 5 2b 

June-July... 62/5 005 14/5 101510 51 |S 36.5 2:15 20 5 20 

July Aug... 59/4 62,5 12/5 09/5 08 5 12/5 $45 1513.13513 
BREADSTUFFS. 


Faipay, Sept. 14, 1900, 
The volume of business transacted ia the market for wheat 
flour, although reaching only moderate prvportions, bas 
shown sometbing of an increase from that recently not 
An advance in prices for the grain has had a stimu/ating in- 
fluence, and the jocal trade has been a freer bayer, in some 


‘instances taking moderate siz-d lines, Quotd values have 


thowa little change, but the ao ual tradiug prices have been 
slightly more favorable to sellera. City milis have had a 
limited -ule at steady pices. Rye flur has been quiet. bat 
off-riogs bave been small and p:ices have been well main- 
tained, Ovorn meal has continued to meet with only a small 





BED. sxe RWOPOOO/ OU inecetenbanonr vendedcatconccccsosceasecs, Sete 
To Bull, per eteamer Buffalo, 300....... +» 800 
To Havre, per atenmer Alex, Bixio, 499 ..................0. 493 
To Bremen, per steamers Grosser Kurfurst, 2,924...Lahn, 3,175 
To Haniburg. per s'eamer Oap Frio, 100.000" 100 
* Avtwerp, per steumers St, Filans, 248....Westerniand, 608 
To Berceiona, per steamer Leon XIII., 1.679.....---.-""-". 1,672 
ORLBANS To Liteeprotobert §— Steamer Costa Rican 
4,485... Sept. 13 Steamer Tampicau, 5,500....<0-0..---. 9,985 
To Antwerp—Sept. 11—steamer Southgate, 113............ 112 





sale, out prices have bren welt held, 
Spe. ulation in wheut for futare delivery has been slightly 
more active, and the tendency of prices has been towards @ 
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The monthly report of the Statistician of the Departm 
culture sta'es that the average o ndition of corn on September 1 was 
80°6. There was a decline curing Auecust amounting to 69 points, 
and the condition on the firstof the yet month was 4°6 points 
lower than on September i, ieee. * points lower than at the 


the September averages e a i 
August amounted to 1 5* in Iowa —_ — 2 in —— and 
Kentucky, 8 in Na a 10 ——— 12 in Nebraska, 15 in Pennayi- 
vania and Missouri and in Kansas. Notwithstanding the general 
ecline, several cate Be ee — report a — con- 
ting to 12 points im Tithols, 14 in Ohio Tse adnan excess 
amoun poin nois, n —— 
in [owa. —8 the other hand. Pennsvivania. Tennessee. K 2 F 
Texas report 10, 19, 15 and 8 points below their Senpestive ten year 
averages, 
The condition of corn on July 1, August 1 and September 1 
in each of the last three years is shown in the following: 
CONDITION OF CORN. 


562 THE \CHRONICLE. —— 
higher 


The movement of the crop in the South- 
but the movement in the Northwest | 2% 
has light, reflecting the short yield of 

the spring-wheat crop. Farther reports have been received of 


An active cash demand for wheat also has been a factor fav - 
enue 3 Sin resent 2 Accounts from the interior have re- 
ported sales Piet exporters and millers, and at the 


; 

















seaboard has been a large export business nero 
The monthly Bureau report, —52* about as ted, 1900. | 1899. 1898 
was of a character to give encouragement to the inter- : ⸗ — —— 
est. So-dey the market was firmer early, refiec strong Stas, jf A fa [aja | a [a pa lala 
ee ae eer ee eee ee ae. a er real- | BIS |/PFl RIS! Fig * 3 
sales, prices weakened slightly. had spot — 51212 3 la | & 3 s/s 
ity sctive. The sales for export here and at outports ~ pmo ("ea | 86 | 92 | 69 | 91 | 86| 60| 72 | aa. 
DAILY CLOSING PRICES OF No. 3 RED WINTER IX NEW WORK. ae = ‘ae * * * — — Pe be 
mm 880 R 89 | s6 78 
Cash wheat £0.b........ 50° 80% ‘Sls FON ‘Rim’ 81% | Kamsas......... 55 | 71| 93 87/106 | 92/ 60/ 69 | g3 
es — 78% Ha at He sex Son Indiana.........| 99 | 98 89 | 95 94 | 90 | 95 | 86 94 
delivery in elev... 83% 83% SiN 84¥5 85% 85% Nebraska ........ 73 | 85 | 93 85 | 99 | 93 62) 85) 90 
May pb + elev... 8343 8323; 8453; 84% 85 85g | Obio...... ...... | 95; 98); 90 87 | 90 | 85 | 92/ 89! 90 
— Fusoms OF Bo. 2 SPRING mm curcace Michigan........ 99 | 98 | 88 | 75 | 95 | 89) 80 | 83 | 
hin. Sate. Yhurs. Pri | Wisconsin.......101 | 98 | 88 | 90 | 91 | 85 | 98! 98/ v9 
Sept, delivery in elev... * 73% 74% Tas 75% 75 | Minnesota....... 99 | 94 | 80/| 96 98/| 84/ 94/102] 95 
Oct. delivery inelev..... 73% 74 75% 74%3 75% 75° | Texas........... | 75 | 76/977! 79 87 84 | 100 | 104 | 108 
Nov. Soteaky tn toe elev... 7449 74% 76 75% 76% 76% | 
Tennessee ...... 69 | 79 | ar 7 76 | 88 100 98/| 96 
Indian corn futures have been quiet, but there has been a Senteely | 90] 92 73 | 80 |101 | 97/| 95 
fractional advance in prices. ‘The feature of the market | 3333 — 
is the strength of the statistical position, the viaible | *™°7'™°"™-; —— = — Po We 
Average U.8.' 80°6 | 87°5 | 89°5 | 85-2 | 89°9 | 86-5 | 84:1 | 87-0! 90°5 

















wey being about 2,000,000 bushels smalier than last 
The movement of the crop bas increased eoms- 
the premiums being paid for 
cash corn; mevertheless the receipts are smaller than 
a year ago and demand is sufficiently large to pre 
vent — — —— Vee saan - 
to the crop have been favora and the yield 
Saeeacet aheud 2,000,000,000 bushele. A large business 
has been traneacted in actual corn, including big purchases 
of new crop for delivery up to January, exporters have been 
conspicuous buyers, and firm have been paid. To-day 
the market was firmer one nero the near-bv deliveries. 
The epot market was fairly active and hi . The sales for 
export here and at outports were 459,000 bushels. 
DAILY CLOSING PRICES OF NO. Z MIXED CORY I NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Gat ae £& 0 B20 47 47% 472 8=647% oy 484 





The condition at harvest of winter «nd spring wheat combined was 

69-6, against 70°9 on September 1, 1849, 86°7 at the corresponding 
date in 1898, and 80 9 the mean of the September averages for the 
last ten years. The conditions in Missouri, Kansas and Texas are 18, 
32 and 26 et te above the respective ten- ea- averages. On the 
other hand, [ilinoie and [owa are 1 Wisconsin 6, Nebraska and Wash- 
ington 7, Pennsylvania 15, California 18. Minnesota 24,8outh Da- 
kota and Oregon 26. Michigan 43, Indiana 49, North Dakota 57, and 
Ohio 60 poi: ts below their respective ten-year averages 

The — ag condition of oats when harvested was 42°9, against 85 
on Aug st 1, 19(0,87°20n Septe - ber 1, 1899. 79 at the corresponding 
date in 1898 and ior 8 the mean of the September averages for the 
last ten years. Since August 1 there has n a decline of 1 notin 
New York, Pe’ nsylvanta and Illinois. 3 points in Iowa and 
4 pointe in Michigan and 16 pointei Nebraska. On the other hend, 
there has been an improvement of 1 point in Wisconsin and Kansas, 
and of 4 points in Minnesota, with no apore fable cha:ge in Ohio and 
Indiana Of the States having ore mi'lion acres or — in oats 
New York reports 2, Pennsylvania 3, Nebraska 8, Wisconsin 9, and 
er: F nts below their respective ten-year averages. while 
Iowa re , Ohio 10 Indiana (2, Iliinois 19 and Kansas 24 points 


Sept. delivers im elev.... 45% 45 453g 
Dec. Gelivery indev.....041% 41% 41% 41% ###41% #$£.41% | above ir respective ten-year oa 
May delivery im elev.... 41 40% 41% 41% 41% 41% vie — fon sot, barley we = parwpoted Sine wae against 
DAILY CLOSING PRICES MIXED CORE In CHI on Au mber at the corres- 
F 2* = OAGS, date in 1898, ar} 83°9 the mean of the Septe ber averages 


Pri ten years. Since August 1 the foal on of barley has 
4055 — t L point in New York and Minneso points in Wisconsin, 
= 3 in Sou h Dakota It has declined te —* in North Dakota, 

and 3 At}. ——— D Fe bog and 8— 


and Kansas 
the ne condition at aary et —— ten-year avecsere. in 


Oate for future delivery at the Western market have re- 
. limited t ttention and the tendency Kansas 11 pointe euch lifornia, Wis- 
ceived a of of —— 55 Dakots, Minnesota on average, ead fa in Serie, 14, 17, 


tion at harvest of yineer § and spring rye combined was 
84 1, 1899, 89 4 at the corresponding date in 
1898 and 86°5 =e mean aly Stat the 32 sii eta 


a 
ay 


sore i investment account. 

toe spor marker has beet: steady, with the home trade a mod-| ?0s"eportne's smutiion Seliger ka 

erate buyer. The export has been checked by the | The average condition of back t 1 wae 90'S, 

high oc1eam freight rates ruling. Today the market was — autean lane al 800, %0'2 on Gent, to 1000; 89.8 ab 

steady. spot market was unchanged. averages for the ten years. {n New York and the Beptomver 
hve A five-sevenths of the entire crop, there 


Gun ddiediin of the weatecs ond on September 1 for a 
series of years is as follows: a 


ae $51 932 875 
GOVERNMENT Weex.y Grain Rerort.—Mr. James Berry, 
y maraghen Per hgwensh wee Matt mag hw the U. 8. Weather 


— blic on Tuesda ic reports on 
the rr - dag the various estes ee ie weak ending 
t. 10 a8 


EATHER. far = ont weather has been a marked feature of the 
reports from the ome number of the wares east of the Rocky 
Mountain slope, excepting the Northwest and the upper peninsula ot 

, where * ve retarded wee ork aad spared © me damsge 
to ng or Ben-ficlal rains occurred | a Florids. New 
Mexico and f Alabams Fa = ngs Ttttaois, ‘Ohio, New York 


and Pennsylvania, Dro ty souditions, however, vail in New 
Atian 2 , the central —— ite BS por- 
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—— and river 
and since Aug. 1, for 





breadstuffs 
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246,119 

4,824,074) 1,076, 240,864 

...... ↄ.æoo a⸗a⁊. 41,067,299) 16,657,278) 98,810 451) 2,118,7 643,621 
1800 .....00000 2,557 26 835,718 28,861,098) 2,407 882,987 
1908... .. 1,821,018) 23,953,837 24,204,595' 2,301,288! 1,358,515 















seeceee 








The receipts of flour and grain at the seaboard ports for 


the week ended Sept. 8, 1900, follow : 
























































THE. DRY GOODS TRADE. 
New Yore, Farway, P. M., Sept. 14, 1900. 


Up to a week ago buyers of cotton goods, if not indifferent 
to the course of the cotton market, showed little indication 
of alarm and were still moderate purchasers outside of print 
cloths, This week has shown an entire change in their atti- 
tude towards all descriptions and the volume of business, 
while large, would have been much greater had sellers met 
the demand as treely as it came forward. Staple cottons as 
long as available at old prices were speedily taken up, and as 
sellers advanced prices buyers followed with little hesitation 
so long as quick deliveries could be securei. The market at 
the close is in an extraordinary position. Stocks on hand 
have been reduced to famine point in many lises, while for 
forward delivery most sellers are refusing to entertain bids, 
having, under instractions from their manufacturers, with- 
drawn from the market forthe time being. The stock of 
about 1,500,000 pieces of cloth reported carried in Fall River 
at the beginning of the month is said to be nearly all dis- 
posed of. Bids at 1{c. advance for the balance of “pool” 
goods are declined at the close, with the committee refusing 



































5 — Sern, | to make quotations for contracts. Even the improvement 
he lee 425 Stic ESC 878 | here noted is decidedly inadequate compared with the rise in 
ieee Bete 503-069 «8.734 21,875 | the price of cotton, and a heavy curtailment of production is 
198 199.607 90380 «4 «*781-S 5,879 | regarded as certain in the near future, the movement in that 
17,975 15,860 18 316 seeveee 4 p 
808.000 4 835 direction having already made considerable progress, 
W850 vee 453 54 DomestT1o Cotton Goops.—The exports of cotton goods 
Stak jC ore from this port, for, the, week ending Spt. 10 were 2,128 
anes 7104 packages, valued at . eir destination being 
oer ses 233 — points specified in the tables below : 
ee SS AST re Sen, Sar Cmeane S08 aon" ci Et eA 1900. 1899. 
ee ee 3 Week. | Since Jan. 1.) Week. |Since Jan. 1. 
follows ‘our years: 
.. weal, | Other Buropealccse| 1] ieee 
= —— as Saag conan ——— 140,445 || ...... 179.595 
7 120.57.088 —78,000,807 81,801,718 —— eee a BRT 8,889 224 Re 
ad VR rd YS a 7o | 5a) inser 
L714 45 612," 19,328 t, 2 
iehos GSS bss Eide | Beet ee 
Total grain.... “ 265,798,861 285,600,685 904,413,718 256,068,739 8.516 108 7,393 
The exports from the several seaboard ports for the week 3333 * 33 
ending Sept. 8, 1900, are shown in the annexed statement: ey 
Corn, » Gate, Rye, Peas, Barley 246,412 || 3,812] 299,829 
Mero ols 788 OFT 088 * ane 
Boston....-... 281.904. — The value of the New York exports for the year to date has 
portland. Me. Or yoo 386.660 2TeIs 07-036 * 29g | been $10,764 426 in 1900, against $10,790,024 in 1899, 
Baltimore..... 80.000 446,749 7.078 100.839 reeesere seesvers coos. Heavy brown sheetings may be quoted on an average about 
Few Organs. 68 TR We, per yari higher than a week ago for spot goods, with 
Rewp'rt News 4.000 218: ‘ 
Montreal...... $649 490,074 18.024 226,800 ........ 20.809 — ........ little to be had. Prices for goods to be made are not quota- 
Se en Mae. Saas 2S ***""""_ | ble as there are so few sellers open for forward business that 


Total week ..1,012,689 2,704,229 
Game time 00, 2.516.166 4.589.626 


“170,782 1,543,108 


822,229 2,301,777 


16,788 89,545 
91,883 21,354 

The destination of these exports for the week and since 
September 1, 1899, is as below: 

















: igs 


‘and tives... 





Moports tor “Week Sines Bot. “Wosk” ton Week Sines 
week and since 8, 1,1808 | Sept. 8, Sept. 8 1, 1800. 
Sept. 1 to— i's bbis. vwsh, bush. bush 
nited Kingdom 1: —3 mer 4 1,784,512 met ty 19 turers 
.&0, America. 11401 11,401 .... nef nie 31,654 * 31,654 
ost indies, 9,475 Gate 4.808 4.308 
i BrN.Am Coiois 2 500 — 4.562 4,563 
countries 466 —— — 1,678 1,578 
Totai,,.....+... 179,782 199.788 1,91 ; 912. 9 
motel 1506-06... Sunead Seaeay eieiee Melsise 
The visible supply of grain, com the stocks ip 
granary at the principal ts of accumula at lake and 
seaboard ports, Sept. 8, 1900, was as follows: 
Wheat, Ry Berle, 
2840.0 108,006 208,000 
vos BOLOW Meocehth’ “toltiees 
* 38 #060 
res. ase 63,000 
. 1,876,600 “95,060 
822,006 78,000 
—88 wate 
—* ** 
1,168,600 —— 
— ——— ate “7,006 
sesssseee, 16070 *$ bht 
———— 144 8 


enetee 
*eeeeee 





hata’ 
ota. 
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-| market lately at lower prices than the 


buyers have no general opportunity to show what they are 
wil'iog to pay. Fine brown she:tings and fine grey goods 
are strong and 4c. to 4c. higher to buy. A good business 
has ben done in duck with most makes advanced 4¢c. Ad- 
vances of Yo are also frequently reported for such colored 


. | cottons a3 denims, ticks, checks, etc., and only limited quan- 


tities available thereat. Wide sheetings have advanced 71¢ 
to 10 per cent and some makes withdrawn alt gether. 
Bleached cottons are generally well so!d up but not quotabdly 
higher ; orders for goods to arrive are taken at value only. 
Kid- finished cambrics advanced 1gc. per yard. Staple prints 
have been in- much improved demand for all varieties ani 
close the week with a hardening tendency. Fancy ts 
are being rapidly cleaned up in fall work. Spring sp2ciatties 
selling well. Staple ginghams broke i¢c at the close of last 
week but on Jarze sales have recovered the decline. Dress 
ginghams are quiet. Print cloths have been in extensive re- 
quest and ea es for the week large ; latest business shows 3>. 
for regulars on the spot; no quotation for fatures, Wide 


. | goods advanced 1¥c, in bidding, but no sellers. 


WooLen Goops,—The only variation from the previous 
dull condition of the woolen wey market has bean a fair 
de mand for some of the new lines of staple g ds put on the 

atandard goods of 


clays, serges, etc., for men’s wear. Ragular lines have contia- 
ned in indifferent request and outside of “* guaranteed” gocds 
show consiierable irragularity in prices in bo h staplea and 
fancies, Heavy-weight fancies for quick delivery are weak 
and selling slowly. Complaints of cancoilations are atill 
heard in a number of quarters, There has been no improve- 
ment in the demand for overcoatinga and the market is easy 
to buy in. Cloakings in fair r-quest at previous prices. 
Dress goods are generally ateady in staples, but weak aad ir- 
regalar in most descriptiona of fancies, An anctioa 
dariag the week of some 3,500 piecea was withoat marked 
influence. Fi.nvels and blankets unchanged, 

Forzian Dry Goops,—General business in thie divisioa 
bas beea wituont material change thia week Dress goo tain 
moderate demand for fine staples and apevialtiea at previous 

ces. Silke and ribbons continu» quiet and irregular. 
steady, Burlaps tending apwarda, 








nens dail but with more 
doing, 
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* force of the storm was centred over the city o 
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STATE AND CITY DEPARTMENT. 





News Items. 


Elyria, Ohio.—Bond Litigation.—We are advised that the 
$800,000 water bonds advertised for sale on September 11 
were not sold. as a petition had been filed in Cuurt asking 
for an injunction against the eale of these bonds. The hear- 
ing has been set for S-ptember 28. Our informant states 
that the probabilities are that the case will go to the higher 
courts before it is settled. 

Texas.—Svuthern Texas Storm-Swept —The southern part 
of Texus was swept by a hurricane on Saturday, september 
8, resultirg ina great loss of life and property. The full 
Galveston, 
which was completely inuudated by the waters of the Gaif 
of Mexico, The loss of life in Gaiveston alove is estim»ted 
at from two to three thousand, while the property loss runs 
high intothe milhhons. While the magnitude of the disaster 
at Galveston eclipses that of other cities in Texas, many 
other places along the coast suffered greatly in both life and 
property. An account of the disaster will be found in an ar- 
ticle under Financial Situation ia our editorial columns, 





Bond Calls and Redemptions. 


San Antonio, Texas.—Bond Calil,.—The following bonds 
have been called for payment October 1 at the National Bank 
of Commerce, New York City : 
$40,000 vetendine. Ponte, Nos. 1 to 80, inclusive. Denomination, $500; date, 

60,000 pubiio-is:provement bonds, Nos. 1 to 100, inclusive, Denomioation, 
Wu; date, May |, 1885. 
60,000 public-improvement bonds, Nos. 1 to 100, inclusive. Denomination, 
#500; date, August 1, 1886. 


50,000 public-improvem+nt bonds, Nos. 1 to 100, inclusive. Denomination, 
$5 0; Gate. August i, 1888, 


The offical notice of this bond cali will be found among 
the advertisements elsewhere in this Department. 





Bond Proposals and Negotiations this 
week have been as follows : 


Ada Synane tsEabe) School District No. 10.—Bond Sale. 
—On Septem 8 the $1,600 gold bonds were awarded to L. 
C. Rive of Boise at par for 6 per cents. 
bonds see CHRONICLE Sept. 1, p. 460. 

_ Alliance, Ohio —fond Sales.—On September 1 the $35,000 
5¢ water works bonds were awarded to The Lamprecht Bros. 
Co., Creveland, at 112 89; the $29,000 4¢ 20 year r: funding 
sewer bords to W. J Hayes & Sons, Cleveland, at 106°17 and 
the $18 500 4¢ 1 83 year (serial) lateral sewer bi nds to the City 
Savings Bank of Alliance at 101°14. For full description of 
bonds see CHRONICLE Ang. 18, p. 356. 

Anacortes, Skagit County, Wash.—Bond Offering.— Pro 
porais will be received until 6 P. M., Octuber 1, by H. W. 
Powell, City Clerk, for $20,000 6% special water fand bonds. 
Securities are issued under authority of Chapter 112 Laws 
of 1897. They are in denomination of $500, da‘ ed Sept. 1, 
1900. Intercst will be payable semi-annually in Anacu rts.’ 
Principal will be payable at the option of the city fr: m rev 
enues of the water system. A certified check for 10% ot the 
bonds bid for, payabie to the City Treasurer, must accom- 
pany proposals. 

Autelope, Ore.—Bond Offering.—We are advised by A. M. 
F. Kirchheiner, City Recorder, that he will sell on Oct 1, 
1900, an issue of $1.50 6% gold water bonds. Securities are 
in denomivation of $500 and will mature Oct. 2, ‘903. 

Apvilo(Pa.) School District.—Bond Sale,—This district 
sold on August 25 an is-ue ot $10,000 school-onilding bonds. 

Arapaho County (ivlo.) School District No. 2 —Bond 
Sale.—This district has s ld at an issue of $734,000 4'4¢ 
—_ —* —— refunding bonds. Securities are dated 

ng. 1, i 

Arcavum, Darke County, Ohio.—Bond Offering —Propo- 
sale will be received until 12 M., October 8, by C. C. Tayior, 
Village Clerk, for $18.00 5g street-improvement bonds. 
curities are issued under authority of sections 1692, 2835 and 
2837, Revised Siatutes of Ohio, and were voted at th- elec 
tion heid Jane 9, 1900. Theyarein denomination of $1,(0), 
dated Oct. 8, 1900. Interest will be payable semi-annually 
at the First National Bank of Arcanum. Principsl will mwa- 
ture $1,000 vearly from 1902 to 1914, inclusive. A certified 
check for $200 must accompany proposais. Accrued interest 
is to be pa d by purchasers, 

Auburn, DeKalb County, Ind.—Bond Sale.—This city has 
sold an issue of $28,000 5¢ 1-10-year (serial) sewer bonds to 
A.C Robbins of Auburn. Securities are in denomination of 
$2,800 und the interest will be payables mi-annuaily. 
Beliaire, Ohio.— Bond 


For description ot 


Ag —Pro 8 will be re- 
ceived until 12 m., Sept. 17, F. A. Jackson, City Clerk, 
for $50,000 44 retundiug water ds. Securities are in de- 


nomination of $500, dated Oct. 1, 1900, Interest will be pay- 
able semi aunually and the principal will mature Oct. 1, 
1920. Securities are issued ander authority of Sec:ion 2701, 
ee Statutes of vowel A certified check on some —_ 
“Haire tor $500 must accom roposals. Accra 
interest is to be ae pena 


approved by the Attorney-General. Four bonds are i 
bomination of $1,990, three of $1,900 and une of §8U0, Pa 
cipal will matore in twenty years, subject to call “ at will.” 
Bellefontaine, Ohio. Boxa OUffering.— Pro ls will be 
received until 12 m , Sept. 25, by M. J. Nichols, City Clerk 
for the following vonds: A 
$7,800 6% East Ch meothe Avenue improvement bonds, in denomination of 


760 53 Kustern Avenue improvement bonds, in denomination of $76. 

Securities are all dated Sept. 1, 1990, and will mature one 
bond yearly of each issue, beginnin, Sept. 1, 1901. They are 
issued uader authority of Section 2705, Revised Statutes of 
Onio, A certified check or cash deposit of $100 must accom- 
pens ie for each issue. Accrued interest must be paid by 
purchaser. 

Ben Avon, Allegheny Conatye Pa.—Bond Sale,—This bor- 
ough has 8 d an issue of $25,000 4¢ 80 year sewer bumds to C, 
R. Wii. iams & Co., Pittsburg, at a price slightly above par, 
Securities are in denomination of $500, dated Sept. 1, 1900, 

Benton County, Ind.—Bona Sale.—On September 7 the 
$5 000 6g 5-year asylam bonds were awa:ded to T:owbridge 
& Niver Co , Chicago, at 107°54. Following are the bids: 
Trowbridge & MivesOo., Cale, 8 * = Deane. Fowler .. ......#5,306 00 
Firet National Bank. Fowler. 6.312 60 | EL WEE DS — 506 

Bridgrton, N. J.—Bond ( fering.—Proposa's will be re- 
ceived until5 p.m. September 19, by Barton F. Sharp, City 
Comptroller, for $80,000 4% +treet-improvement bonds, Se- 
curities are in d-nomination of $500, dated O-t. 1, 1900. In- 
terest will be payable semi annually at the cflice of the City 
Comptroller, Principal will mature in 20 years, subject to 
call after 10 years, 

Brockville, Unt.—Debenture Sale.—On September 7 the 
$1 0,000 4¢ debentures, ma' uring v.rions amounts yearly for 
twenty years, were awarded to W H. Comstock, a local in- 
Veetor, at 10°25 and accrued interest. For description of 
bonds see CHRONICLE S pt, 1, p. 460. 

Chaves (ounty, N. Mex.—sond Sale.—On August 29 the 
$5,100 6% 10-20-year (optionsl) bonds were awardea to James 
R Thorpe at 103-04 and blank bonds, Following are the bids: 
Jas. R. Thorpe, Denver....... *§5,'562 © | Herman Russell..... «++ $5,055 00 
Jas GU. Cabtil,........secccceees * 6,'(625 | Jas. N. Brown & Co., N. Y...... 6,050 00 
C. H. Coffin, Chicago.. ... ... 5.10100] Noel-Young B ond & Btoek Co, 6.: 50 00 
Duke M. Farson, Chicago....* 5,075 vv | Bellau-Price Investment Cu.. 6,036 00 

* And blank bonds, 

For description of bonds see CHRONICLE Augnst 4, p. 251. 

Cincinnati (Ohio) Scheol District.— Bids. - Following are 
the bids received September 10 (according to local papers) for 
the $50,000 3¢ 40-year bonds : 


R. Kleybolte & Co,, Cincin. .$52,181 00 ; German Nat. Bank, Cinein. ..$51,265 00 
Atlas Nat. Bank, Cincinnatl.. 61,570 00 | Seasunvood & Mayer, Cineia, 51,250 00 
P. 8. Briags & Co., Cincin..... 51,275 uv | tecer. Holzman @ Co., Cin... £0,775 00 


For description of bonds see CHRONICLE Aagg. 18, p. 356, 
Clarksdale, Miss.—Bord Offe. ing —Pruposals will ve re- 
ceived until 4 P M., September 18, by Walter Clark, Mayor, 
and the Board of Aldermen, for $37,000 water- wo1ks, sewer 
and electric light bonds. 
Clyde, Ohiv.— Bond Sale.—On September 8 the $9,387 4¢ 
r+funcing bonds were awarded to the Fist National Bank 
of Clyde at 109 01. Following are the bios: 
First Nat. Bank, © yde....... $10,332 83 d & Mayer, Cincin ..$9,481 00 
R Kieyboite & Co., Cincin... +a 0 | people’s Ba king Co., Clyde.. ¥,462 00 
tever. Holzman & Cv., Lin... 9,6°8751 New ist Nat. 6's, Columbus .. 9,137 
P 8. Briews & Ov..ineinnati, 9.637 00 | Lamprecht Bros. Co.. Cleve... 9,415 00 
W. J. Hayes & Bons, Cleve... 9,58 00 
Conneaut, Ohio.—Bords Not Re-awarded.—It has been 
stated in some of the papers that W. J. H you & Sous, Cleve- 
land, had refused to take the $36,500 paving bonds awarded 
to them July 18, and that the bouds bad been re-awarded to 
Seasongood & Mayer, Cincinnati. This statement, we are 
advised by the City Treasurer, is incorrect, as the Cleveland 
firm has alrexdy taken the bonds. 
Dailas, Texas.—Bond Sate.—On Septemer 10 the $100,000 
4g 40-year water bonds were awarded to J. B, Oldham. Dol- 
las, and the § 5,000 4¢ 40 year crematory a:d the $+5,000 42 
4 -yeur street-:mprovement bonds tothe National Exchar ge 
Bauk of D.llas, the —* paid for the bonds beiug par and 
accrue’ interest in all cases, 

Darke Consay (P.0. Greenville), Ohio.—Bend Offering. 
—Proposals will be received until 12 m. to-day (Sep'ember 
15) by George W. Sigafoos, County Auditor, for $28,500 6¢ 








Se- | dich bonds. Securities are in de omination of $500, da ed 


sept. 15, 1900, Interest will be payable semi-annually ut the 
cffice of ihe Coucty Treasurer. Priocipa: wi!l mature yearly 
Ou Sept, 15, $2,500 in 1901, $6,000 in 1992, $8,1:00 in 1908, $6,000 
ia 19v4 and $1,000 in 1905. Accrued interest must be paid 
by purchaser. 
Delaware County, Ohio.—Bond Sale.—On September 6'the 
$9,350 5¢ Franklin Sireet ditch bonds were awarded to The 
Now First National Bank of Colambus at 105°79. Following 
are the bids: 

Premium. 
New ist Nat. B’k, Columbus. ...$542 00 


Feder, Holzman & Co., Cincin.., 641 00 Delaware Savings Baak......... 
Delaware County Nat. Bank ... 53100] Denison. Prior & Co., Viewe.... 47v 00 


For description of bonds see CHRONICLE Aug. 25, p. 409. 
The New First National Bank ot Columuus bus also been 
awarded the $7,320 ditch bonis of this — 7 — paying there- 
for 102 76. . The tollowing bids were received :. 


Se: &M Cincin.,..$510 00 
asongood aver. ¢ —* 8 





Premvum, Promina, 
New 1st Nat. Bk., Columbus..... $202 OV | Feder, Holzman Co. Oincin.,. 164 
Delaware Savings Bank.,....... x01 00 , Denison, Prior & Co., Cleve..... 160 Os 
Seusongood & Mayer, Cincin.... 17600 


Ellwood City, Lawrence County, Pa.—Bond 1 gong 
Proposals will be received ur til 12 M., September 





Beil County, Texas —Bond Sole.—The State Board of Eda- 
cation has taken at par the $14,460 81¢¢ bridge bonds recentiy 


, by the 
Town Council, at the office of the Borvugh Solicitor, 4J V. 
Humphrey, for $10,000 43¢¢ 10-20-year (optional) electrio- 
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denomination of $500, dated 


light bonds. — able semi-annually at the 


‘Oct. . Interest will be 
—— Bavk, Ellw ty. A certified chek tor 
$250 must accompany proposals. These bonds are not tax 
free. Blank bonds are to be farnished .by the purchaser. 
The borough bas an indebtedness at preseot of $31,000, The 
aseerso’ valuation is $719,065. The population is estimated 


rss, Texas.—Bond Election.—The City Council has 
directed tne Mas or to cal! an election to vote on the question 
of tesuing $75,000 high-+chool-building bonds. 

Fairfax, Mo.—Bond Sale.—Tois village on S+ptember 1 
sold an is-ue of $2.500 6g bonds to the First Naticnal Bank of 
Barnesvilie at 105°16, Interest on these bor ds will be pay- 
able semi-annually and the principal will mature part each 
six months for ten years. 

Fern Bank, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12'M., October 9, by W. Ell- 
wood Wynne, Village Clerk, for the following sidewalk 
bonds : 

1 ive sidewalk bonds, one bond being for 
$659 46 i 2 — 35 Corie Orchard Drive 


pinefor$ each. 

= . road sidewalk bonds, one bond being for. 

—— ni tor sans 
Securities are dated Oct, 1, 1900, and the interest will be 

able anoua!ly. 

ali: pn, Crawford County, Ohio.—Bond Offering.—Pro- 
Is will be received until 12 m., September 24, by J. O. 
, City Clerk for $13,000 444s Boston Street sewer bons. 
Securitics are in d: nomination of $1,300, dated Oct. 1, 1900. 
Interest wil] be payab e April 1 and October 1 at the office of 
the City Treasurer. Principal will mature one bond yearly 
on October 1 from 1991 to 1910, inclusive. All bids must be 
unconditional and accompanied by $500 in cash or a certified 
check on 8 local bank tor that amount. Accrued interest 


must be paid by the purc ser. ' ‘ 
Grafion, Mass.—Temzorary Loan —This place bas bor- 


_ Greenburg (N. Y.) Union Free School District No. 1.— 
Bond o Se 


— mber 11 the $6,000 4¢ 24 »nd 25-year 
bonds were awarded to Walter Stanton & Co., New York, at 
110:87. Followirg are the bids : 

4 ei 
Watts Qmntan & Oo Ny Nis GET |: BiztaltOo ten Tope Lge 
Westchester Co. Savin, 
| Lam precht Bros. Co..Cieve . 
i W. R. Todd & Co., New York... 106°60 
Securities are duted Oct. 1, 1900. Interest will be payable 
at the Tarrytown National Bark. s 
Humilton County, Ohio.— Bids.—The highest bid received 
September 8 for the $10,000 4% 20-year **‘ Union Levee bonds” 
was that of Radolph Kleybolte & Co., Cincianati, at 110°97— 
an interest basis of about 3°25¢. Following are the bids : 


R. Klevbolte & Co., Cincin...... 110°97 | German Nat. Bank, Cincin...... 110°10 
Seasongood & Maver, Cincin....110°'262 


The proposals were referred to the board. ' 

Hudson, N. Y.— Bond Offering.— This city will sell at pub- 
lic auction at 12 m., September 20 an issue of $10,000 4¢ re- 
fanding bonds. Securities are in denomination of $1,000, 
dated Oct. 1, 1900. Interest will be payable semi-annually at 
the « ffice of the City Treasurer. Principal will mature Oct; 
1, 1920. A certified check for $250 must accompany sealed 


bida, 

Hyattsville, Md.—Bond Offerina.—Proposals will be -re- 
ceived uxti! September 22 by See Mayor and Common Coun- 
cil for $80,000 4¢ 80-year water bonds. Interest will be pay- 
able semi annually. Bonds are exempt from State, county 
and town tax«tioo. W.H. Richardson is Town Treasn er. 

Jefferson City, Mo.—Bond Election.—An election will be 
held Septt mber 18 to vote on the question of issuing $25,000 
4¢ light bonds. A two-thirds vote will be necessary to anu- 
thorize the issuance of these bonds. 

Kenton, Hardin County, Ohio —Bond Offering.—Proposals 
will be received until 12 M., September 24, by John P. Dagan, 
City Clerk, for $1,900 4% street-improvement bonds. Sevuri- 
ties are in denomination of $190, dated Sept. 1, 1990, Inter- 
est will be payable semi-annually on April 1 and October 1 











rowed $10 (Ov for two months from Winslow & Co., Worces- 


ter, at 8 2h¢.- 


d Forks (N. Dak.) School District.—Bond Sale.—On 
eee + year refunding school bonds were 


awarded to Kune & Co., Minneapolis, at 100:60—an intere:t 


Septem’ er 10 $17 5/0 4¢ 


inclusive. 





atthe office of the City Treasurer. 
one bond each six months from April 1, 1901, to Oct. 1, 1905, 
A deposit in money or a certified check on some 
bank in Kenton in the amount of $100 must accompany pro- 


Principal will mature 











basis of abcut 3964. posals, 
NEW LOANS, NEW LOANS. 
Notice to Holders . of 
BOND CALL. San Antonio Bonds. 





CITY OF BIRMIN 


GHAM, ALABAMA. 





NOTICE 


To Holders of Fourth Series Sanitary 
Bonds of the City of Birmingham, 
Alabama. 


BIRMINGHAM, ALA., Aug. 14, 1900. 


Your attention is called to the following resolu- 
tion adopted by the Board of Mayor and Aldermen 
of Birmingham on August 10th, 1900, viz.: 


“Be it resolved by the Mayor and Aldermen of 
Birmingham, That the holders of ‘FOURTH 
SERIES. SANITARY BONDS,’ of the City of Bir- 
mingbam, Ala, ISSUKD ON THE 1ST DAY OF 
APRIL, 1885. au'horized by an Act of the Genera) 
A bly of Alab entitled ‘An Act to author- 
ize the Muyor and Aldermen of Birmirgham to 
negotiate aloun for drainage and for sanitary pur- 
Poses and to issue bonds for the payment of the 
same,’ approved February 14th, 1885, said bonds 
being payable twenty years after date of their issu- 
ance, with the option to the city to pay same after 
ten years from the date of their issuance, bearing 
interest at the rate of eight per cent per annum. 
interest payable semi-annually on the 1st day of 
April and October in each year at the Hanover 
Nationa’ Bank in the City of New York, are bereby 
notified that said bonds are herewith called for re- 
demption and will be paid on the 1st day of October, 
1000, together with interest to said date, and that 
interest hereon shall cease from and atter said date. 

“ Be it furth: r resoived, That the treasurer of the 
City of Birmingham is hereby instructed to make 
publication of tie above res: lution once a week for 
four consecutive weeks in some paper published in 





NOTICE 


To holders of School Bonds of the City 
of Birmingham, Ala. 


Your attention is called to the following resolu- 
tion adopted by the Board of Mayor and Aldermen 
of Birmingham on August 10th, 190, viz.: 


“Be it resolved by the Mayor and Aldermen of 
Birmingham, That the holders uf ‘3CHOOL BONDS’ 
of the city of Birmingham, Alabama, ISSUED ON 
THE FIRST DAY OF JULY, 1885, authorized by 
an Act of the Genera) Assembly of Alabama, en- 
titled, ‘An Act to authomze the Mayor and Alder- 
men of Birmingham to issue bonds of said city for 
an t not twenty th d dollars, 
for tbe purpose of purchasiny schoo! lots in said city 
and of erection, add'ng to aud improving school 
buildings, and furnishing the same,’ approved Feb- 
ruary 17, 1885, said bonds being payable in thirty 
years after date of ‘heir issuance, with the option 
to the city to pay same after fifteen years from the 
date of their issuance, bearing interest at the rate 
of seven per cent per annum, interest payab'e an- 
nually on the first day of July in each year at the 
Hanover National Bank in the City of New York, 
are hereny notified that said bonds are herewith 
called for redemption and will be paid on the tirst 
day of July, 101, together with interest to said 
date. and that interest thereon shall cease frum and 
after said date. 

“Be it further resolved, That the Treasurer of 
the City of Birmivgbam is hereby instructed to 
make publication of the above resolution once a 
week for four con-ecutive weeks in some paper 
published in the City of Birmingham and some 
fi jal paper published in the City of New 








the City of Birmingham ana some fi Ctal paper 
published in the City of New York.” 


In pursuance of the foregoing resolution, notice 
is hereby given the holders of said bonds that same 
wil] be paid on presentation and surrender thereof 
on the first day of Octover, 1900; atthe Hanover 
National Bank, New York City, and that interest 
from and after said date ceases, 


GEORGE EUSTIS, 
City Treasurer. 





York.” 

In pursuance of the foregoing resolution, notice is 
bereby given the holders of said bonds that same 
will be paid on presentation and surrender thereof 
on the first day of July, 1901, at the Hanover 
National Bank, New York City, and that interest 
from and after said date ceases. 


GEORGE EUsTIB8, 
City Treasurer. 





Holders of the following Bonds of the Oity of San 
Antonio, Texas, are hereby notified to present the- 
same to the National Bank of Commerce in New 
York City for payment cn or before October Ist, 
1900, the option having accrued to said city to pay 
the same: 

$40,000 Refunding Bonds dated Sept. 1, 1881, de- 
nomination of $500 each, numbered from one to 
eighty inclusive, 

$50,000 Public Improvement Bonds, dated May ist, 
1886, denomination of $500 each, numbered from: 
one to one hundred inc’ usive 

$60,000 Public Imp ovement Bonds dated August 
1st, 1888, denomination of $500 each, numbered 
from one to one hundred inclusive. 

$50,000 Public Improvement Bonds dated August 
1st, 1888, denomination of #500 each, numbered 
from one to one hundred inclusive. 

And notice is hereby further given that after 
October 1st, 1900, interest payments on the above 
bonds will be suspended by said City of San Antonie. 

MARSHAL HICKS, 





W. W. * —— 
LAUREL, MARYLAND, 
BONDS. 


Sealed bids will be received by J. C. HOWELL, 
Secretary Water Board, up to SEPTEMBER 20, 
for the purchase of %4.4,000 4 PER CBNT 402 
YEAR WATEK-WORKS. BONDS and. $149.000 
4 PER CENT 40-YEAR ELEUCTRIC-LIGHT 
BONDS. Acertified check for $500 must .ccompany 
bids for this issue. 


Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
15 Wall Street New York. 


STATE, CITY & RAILROAD BONDS. 
WE DEAL IN 


SOUTHERN AND WESTERN 
SECURITIES. 
ROSENBERGER & LIVERMORE, 


(Specialists in Southern and We tern Se ds.) 
31 NASSAU STREET, - NEW_YORK. 
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(Vou, LEXI 
— = 
Bond Sale.—On Sept. ; a aS bonds wer The amount of bonds offered 1 qo reduced if 
awarded to the ational B to, 108082" an Gmvesarionte are paid in cash. Bolids are'in denominaiea' ne 


Lake Millis (lows ) School District.—Bond Sale.—On 
of $10,809 4¢ 10-year school bonds was 
awarded to J. H. Johuson, Osage, Iowa, at 100°485—an inter- 
est nome ot about a Ohio—Bond Off p 
Lakeview, Logan a — 5 —Propo- 
sals will be received until BE M., pee 10, by ue —* 
ham, Village Clerk, for one coupon bond for 
dated June 1, 1990, and will mature in ———— an abject 
after five years. Interest will be at the rate of 6g, pay- 
aw on June 1 at the office of the Village Treas- 


Hi 


— Md.—Bond Offering.—We are advised that the 
$35,000 water and $10,000 electric. light-plant bonds men- 
tioned in the CuronicLe April 7 will bear 4¢ interest and will 
mature in 40 years. Proposals for the same will be received 
until September 20 by J. C. Howell, Secretary of the Water 
Board. A certified check for $500 must accompany proposals. 

~The official notice of this bond offering will be found among 
SRG ERD eh PRATER 

—E— S. Dak.—Bond Sale.—On September 1 the 
$2,000 6¢ were awarded to the Lesterville State Bank 
oo Securities are in denom nation of $500, 


ber 8 for the various 


below par. 
ember 10 the $10,000 
water bonds were awarded to the Morris 
Goeniy ‘arings Bask Morristown, at par. Securities are 
Oct. 1, 1 and will mature August 1, 1920. 





are paid 
954 79. Tateret wil be peyable sumually st the German 
tional Bank of Cincinnati, a 
Malden, Mass.—Bond a September 7 22.81 ris 
20-year water bonds, $5,000 * 1-5-year (serial) pa 
— $10,000 83e¢ ¢1- “10-year (sora |) street bonds saa" 
8144 1-7-year (se elder walk were awarded to 008 
Rollins & at 105°076 a 101°316 and 
100-906, respectively. * are ail in denomination of 
** me Dogar Kn te’ 1900. Totorest will be payable semi- 
nerd \ «Berry, Obie. poate Oe Gee 
artin’s o. ⸗ —On 4 $10,- 
000 5s paving bonds were awarded to Seasongood & Maye, 
Cincinnati, at 101°71. 
Martiasville, Ind.—Bond Sale.—The $12,500 4¢ school- 
building bonds mentioned in the CHRONICLE June 
been awarded to P.S.B 
an interest basis of about 883s. Securities are dated Jaly 1, 
1900, and will mature $500 in 1902 and $2,000 yearly from 
1908 to 1908, inclusive. 
Moosomin (N. W. T.) School District-—Debenture We. 











ing.— will be received until September 20 by A. 
Sarvis, School Board, for $5,000 41¢¢ 1. cle 
(serial) debentures, 
od Scr Sit onan on ST at Ne 
mber 4 for the 
bonds awarded, as stated last ‘ to Allon “ans “ey, 
New York, at 126°167: 
Allen, Sand & Co... New York...198°167 | Geo Ales ee 
Dunsoome's Senplaoe NE N.Y. eo lt hen — Birra 8s RY ae -182°00 
R. L. Day & Co, New Yo ork... & Co., New York.121°50 
Nance Coanty (Neb } Cottonwood and —— Branch 
a geen a a0 000 5g “B0‘year bonds fy 
sue y $8, A «year bonds in 
aid of the Nebraska & Southern Railro 2a Securities 
—* —— be issued until the —— is built through the 
They will be dated July 1, 1900. Interest will be 
pa — 9 semi-annually in New York City. 
a, Ohie.—Bond Off Certs Proposals, will 
until 12 m., September by Ui Fiser, Villewe 








INVESTMENTS. 


INVESTMENTS. 





N. W. HARRIS & CO.,\LONDON AND PARIS | Geo. D. Cook Company, 


—— Ohlo.-Bond Offering.— Is will be 
received uvtil 12 m., October 8, by Bennett r, Vil 
Clerk, for $547 90 6g 1-10 year (eerial) street assessment b 

INVESTMENTS. 
BANKERS, 
New Yor. CHICAGO. Boston. 


Issue Travelers’ | 2a Ratroad, street Rail 
Letters of Credit | ceo Light ae, eee 


AVAILABLE IN ALL | nicipai Bonds Bought 
PARTS OF THE WORLD. | ed Soild. 
Quotations furnished fur purchase, sale or exchange 


(Bank of Commerce 
31 Nassau &t., Building) New York. 
CABLE ADDRESS :—SABA. 


Exchanges. 


EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 
24 Throgmorton St., London, E. C. 


Basiness undertaken in all Securitie 
quoted on the keaton and Continental New York Office, 52 Broadway. 


OORRESPONDENOE RE TERMS 
INVITED. 


INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 





Perry, Coffin & Burr, 





investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
6s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


SEW YORK, - - 1NASSAU STREET. 
PHILA. - - - - 113 80. FOURTH 8T. 





DENISON, PRIOR & CO. 


DEALERS IN 


High Grade 


SEND FOR LISTS. 
8 Exchange Piace, Boston. 


INVESTMENT BONDS, 
60 State Street, 


Bo nds. BOSTON. 





E. H. ROLLINS & SONS, 


ADAMS * COMPANY, {21 Euclid Avenue, Cleveland. ener ee 
BANKERS, Bonds for 
DEALERS IN Permanent Investment 





INVESTMENT BONDS.|+powsripceE 


& NIVER CO., 


MUNICIPAL BONDS, James N. Brown & Co, 
First National Bank Bidg., 


Members of Boston StockJExchange. 
No. 7 Congress and 81 State Streets, 
BOSTON. 





19 Milk Street, BOSTON. 
Denver. San Francisco. 





Bankers, 62 Cedar Street, 
DEALERS IN 














MASON, LEWIS CHICAGO — — 
* BANKERS ROP. : Investment Bonds and Stocks 
CHICAGO BosTox T. B. POTTER UNLISTED SECURITIES. 
SG! SET eee as MUNICIPAL BONDS 
— an 
EAULZOAD = BONDS, [CORPORATION BONDS, © stanwoop & Co., 
Awd Isoucs. 172 Washington Street, BANKERS, 
Street Railway and Gas Companies |CHICAGO, - - - ILLES. 121 Devonshire Street 
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Olerk, for $1,590 54 1-3-§ N@Meerial) sewer bonds. Securities 
are in Seadination ” we dated Sept. 29, 1900, Interest 
will be payable semi-annually. A New York draft for $500, 
payable to the Village Treasurer, must accompany proposals. 

Nassau County, N. Y.—Bond Sale.—The $65,00 3 80- 

ear gold bonds, bids for which were received on Sept. 7, 
ve en awarded to N. W. Harris & Co., New York, at 
10607, A full list of the bids was given last week. 

Nelson, B. C.—Debenture Offering.—Proposals will be re- 
ceived until 12 m., September 15, by the Mayor, for $76,000 
4g 20-year debentures. Securities are in denomination of 
$1,000, dated Oct. 1, 1900. Interest will be payable April 1 
and October 1 in Nelson, The authority for the issuance of 
these securities will be found in the By-laws, Nos. 68 to 72, 
inclusive, as ratified by a vote of the electors on July 18, 
1900; Of the above issue $15,000 will be for an electric-light 
plant, $15,000 for water works, $20,000 for sewerage; $20,000 
for streets and $6,000 for a road-making plant. The total de- 
benture debt at present is $175,000 and the floating debt $60,- 
000. ‘The assessed valuation is $2,065,000 and the real value 
about $2,500,000. 

New Britain, Conn.—Bond Offering.—Proposals. will te 
received until 1 Pp. M.. September 22, by the Board of Subway 
Commiesioners, for $50,0:0 344% gold bonds. Securities are 
in denomination of $1,000, dated Oct. 1, 1900. Interest will 
be payable semi-annually at the New Britain National Bank. 
Principal will mature $2,000 yearly on October 1 from 1905 
to 1929, inclusive. 

Niagara Falls, N. ¥.—TZemporary Loan.—The city has 
borrowed $5,000 from the Hower City Bank and $5,000 from 
the Bank of Suspension Bridge at 5¢ interest. Loan will be 
paid about October 15, when taxes will begin to come in. 

Oak Park School District, San Luis Obispo County, Cal. 
—Bona Sale,—On September 5 $800 8% 1-8 year (serial) school 
bonds were awarded to a local investor at 101°125. 

Paulding County, Ohio.—Bond ,Sale—On September 8 
three issues of pike bonds, amounting to $78,400, were award- 
ed to The New First National Bank of Columbus at 104°145. 
Securities bear 5¢ interest, payable semi-annually. 

Polk County, lowa.—Bond Sale,—On September 5 $300,000 


bonds offered for sale on Angust 1, but, as stated in the 
CHRONICLE on es be 11, all bids received at that time were 
n 


rejected. ‘Following bids were received : 
Iowa Nat. Bank, dos..... $225 00 | Mason. Lewis & Co., less.... $775.00 
Spitzer & Co., Toledo, par less... 600 00 | N. W. Harris & Co.,’par lese....1-040 00 


Port Chester, Westchester County, N. Y.—Bond Sale.— 

On mo we 29 this village sold an issue of $16,000 844% -gold 
paving ds to the Port Chester Savings Bauk at 1038°04—an 
interest basis of about 3'16%. Following are the bids: 
Port Chester Savings Bank......103°04 | Allen, Sand & Co, New York...101°25 
Geo. O; WhiteJr., New York.... 101°77 | W. J. Hayes & Sons, Cleve...... 101825 
Farson, Leach & Co., New York.101°25 | R. Kieybolte & Co., New York..100°79 
Jas. N. Brown & Co., New York.101°25 

Securities are in denomination of $1,000, dated Oct;.1, 1900. 
Principal will mature. $1,000 yearly on October 1 from 1903 
to 1918, inclusive. 

Princeton, Ind.—Bond Sale.—This city sold recently an 
issue of $15 000 4¢ 20-year school-house bonds to the Citizens’ 
National Bank of Evansville at 106—an interest basis of 
about 8°578¢. Following are the bids: 

Citizens’ Nat. Bank, Evansville $15,900 | People’s Bank of Princeton.....§15,050 
Farmers’ Bank of Princeton.... 15,500 | Denison, Prior & Co., Cleve..... 16,000 


Prosser (Wash.) School District,—Bonds Voted,-— This 
district has voted in favor of issuing $5,000 bonds for a new 
school house. 

Salt Lake City, Utah.—Bond Sale.—This city has sold the 
$250,000 4¢ 20 year water bonds to E. H. Rollins & Sons. Bos- 
ton, at 100 866 and blank bonds free of charge. These are 
the bonds advertised for sale on August 28, at which timeall 
bids received were rejected. 

Salt Rock and Big Island Townships, Marion County. 
Ohio.—Bond Sale.—On Ssptemher 10 the Goodnow 
Commissioners sold an issue of $20,400 5¢ road bonds to the 
—— Haga Bros. Co., Cleveland, at 100°54. Following are 
the bids : 


Lamprecht Bros. Co.. Cleve.. 10 8 P. 8. Brigas & Co.. Cincin.....$20,550 00 
A. @, Edmonson........ ——— 20,500 00 | Seasongood & Mayer, Cincin. 20,420 70 


Securities are dated Sept. 1, 1900. Interest will be pay- 
able semi-annually and the principal will mature as follows: 
$500 Mar. 1, 1901. | $750 Mar. 1, 1903. | $800 Mar. 1, 1905. | oes Mar. 1, 1907 


750 Sept. 1, 1901. | 750 Sept. 1; 1908. | 850 Sept. 1, 1905, Seot. 1, 1907. 
700 Mar. 1, 1902. | 800 Mar. 1, 1904. | 860 Mar, 1, 1906. 9-0 Mar. 1, 1908, 
750 Bept. 1,1902. | 800 Sept, 1, 1004. | 900 Sept.1, 1906. | 8,400 Sept. 1, 1908. 





81¢% court-house bonds were awarded to the Iowa National 
Bank at 100-075, These bonds are part of an iesue of $400,000 


Sandusky, Ohio.—Bond Sale.—The highest bid received 
September 8 for the $9,000 4% 10 year refunding bonds was 
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that of W. J. Hayes & Sons, Cleveland, at 108-24. Following | White Plains, N. Y.—Bids.—Following are the bids 
are the bids : ceived ber 6 for the $50,060 or io iyeas 3 
W. J. Haves & Sons. Cleve....$9,202 00 | Dentson, Prior & Co.. Cleve...89.20800 | read awarded, as stated last week, to R. L. bes 2 
— 

ew ist Nat. B’x, Columbus.. 9,285 50 t Bros. Co., Cleve... 9,14680 | R.L. Day & New York...... 208 070 Jas. W. Brown & Co..New York.192°25 
Farson, Leach 4 Cu., Chicago. 9.203 00 * —3 ane ew Yor. tna or Wine: Loach Ga. New York toe 


pt. 1, 1900. Interest will be payable 
semi-anr ually at the offi-e of the City Treasurer. 

South Haven, Mich.—#ond Sale.—On Augonst 27 the $18,- 
000 4¢ 30 year water bonds were awarded to Trowbridge & 
Niver Co,, Chicago, at 1 3°25—an interest basis of about 
$'82g. Securities are dated July 1,1900. Interest will be 
peyable semi annually io New York Ci y. 

Springfield, Ohio.—Bonds Nuit Suld.—We are advised that 
the st: ect improvement bouds offered for sale on September 
4 were not sold. Bonds will be re-advertised. 

Stowe Township “s? School Distriet.— Bids —Following 
are the bids received by this district for the $10,000 4¢ 5.20- 
year (o0tior al) school bonds : 


@eo. Neild, Al eny ‘ ity..... 10°" | R. Kleybolte & Co.. Cincinnati. .190°155 
Bobinson Bros.. —— — 10126 | Ww. j. ayes & Sons, Cleve...... 99 05 
Lamorecht Bros. Co., Cieve..... 100 395 


As stated last week, the bonds were awarded to the highest 
bidder at 102 05. 

Sadbary, Out.—Debenture Offering.— Proposals will be re- 
ceived until November 1 by Stephen Fournier, Town Clers, 
for $135 0 5g Am pee (serial) debentures. Secarities wil 
be dated D-c. 1,1 

Utica, N. Y.— Bond Sale —On S-ptemter 10 $500 4¢ pub- 
lic-:mprov+ m-nt bonds were awarded t» J. G. Gibson, Utica, 
at par. Securities are dated Sept. 10, 1900, and will mature 
Jan. 1, 1902, 

Vineland, N. J.—Bond Sale.—The highest bid received 
Sept. 1! f. r the $25,000 4¢ 29-year electric-light bonds was that 
of Walter Stan:'on & C»., New York, at 106 50—an interest 
‘basis of about 3 635g. For description of bonds see CHRONI- 
CLE Sept. 8, p. 515. 

Welisvitie, Ohio.— Bond Election.—This place, it is stated, 
will vote at the November election on the question of issuing 


W. J. Hayes & Sons, Cieve...... 
Whiting, Ind.—Bond Sale.—Following are the bids re- 

ceived September 5 for the $24,000 5¢ school bonds : 

88 4g Ob) eis tse CoChle ana 


y eve... TONCEO. 4.0405. 
Feder, Hi lzman & Co.,Cin.., 25,812 60 | Wm. C ¥ 24.50 
Claude Ashorooke Ce., Dk Co Une +4 


Cin 25,465 60 | Farsen, Leach & Co., Chic... 24.485 
hants’ L.& I'r.Co., Chic, 26,440 00 | Devitt, Tremole a Cuv.. « 
n, Lewis & Co., Chicago. 44,815 00 | Bexsonguoa 7 —* Barer} 





Cc & Mayer, Cincin. 


The award was not made on S+ptember 5 pending a de- 
posit by the bidders of a certified check fur $500. the highest 
bidder making such deposit before —— 10 to receive 
the bonds, The award was made on the latter date to Ru- 
dolph Kleybolte & Co., Cincinnati, at their bid cf 108-36, 
For description of bonds see CHRONICLE Aug, 25, p. 412, 

Wichita Falls (Texas) School District.—Boxds Regis. 
tered.—The Attorney-General recently registered an issue of 
$18 500 school house bonds. 

Yonkers (N. Y.) School District.—Bids.— Following are 
the bids received September 5 for the $56,000 8444 bonds 
awarded, as stated last week, to Allen, Sand & Co., New 
York, at 108°925: 





Allen, Sand & Co., New York....108°925 | Jno. D. Bveritt & Co. N. Y...... 08°674 
be): due :914,...193 77 | N W. Harris & * N, ee ee 
1v,000 aue 1915...10.3°46 | Irving Sav. Instita‘ion.......... 1 
10.0 © due 1916,,,1 -» New York.... .1'3° 


— | 10,000 due 1917. W.J. Haves & pons. Cleve... 


Trust Co..) 1 ‘00 due 1vi8...1400 | Farson, Leach & Co..New York.1 828 
10,.% 0 due 1919. +1086 R. Kleyb:: Ite & Co., New York... 103 
A.B. Letand | O° M> Make, ow ——— 
Zanesville, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m.. October 8, by C. N. Bainter, City Clerk, 
for $62,500 4¢ water works bonds. Securities sr datei Nov. 
1, 1900, Interest will be payable semi avnual'y at the Nassau 
Bank, New York City. Principal will mature $12 50) in five 


$75,000 water bonds, 


Weat Springtield, Mass.— Bonds Proposed. 
of iesuing $5',(0.) water bends will te considered at a special 


town meeting to be held September 17. 


.—The question 
in tweuty years. 
pany proposals, 





years, $15,000 in ten years, $17,5u0 in fifteen yenrs and §:7,500 
A certified check for $1,100 must accom- 
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Chicago. GrorGE H BurForD, President. Louis. N. W. National Bank. Chioago; Merchants 


New York City. 





An Andit by this Company 


is a Guarantee that 

1. The books have been closed in a 
proper manner. 

2, Any carelessness or irregularities 
have been discovered. 

8. The simplest modes of book-keeping 
have been suggested. 


4. If the books do not present a true 
commercial situation, the fact 
will have been pointed out. 





Inspections of books are made without 
charge. for the purpose of quoting 
prices. Terms are reasonable because 
of the despatch with which audits are 
made and repo:ts are furnished. Man- 
agerial oversight is given to all ac- 
counting. 





Chronicle Numbers Wanted. 


Issues of Jan. 17, 1801; Jan. 14, 21, Feb. 4, 11. 
May 18, 20, 1898; May 11, June 29. 1895; Jan. 4, Feb 
22, 1806; Jan. 21 and 28, Feb. 18, 1899, 

INVESTORS’ SUPPLEMENT Jan. and July, 1893, 
Jan., 1898 and Jan,, 1899, 

QUOTATION SUPPLEMENT Jan., 1899. 

Will pay 10 cents a copy for the CHRONICLES and 
15 cents for the SUPPLEMENTS. 

WILLLAM B. DANA COMPANY, 
76% Pine Street. 
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Gro. G. WILLIAMS, Pres. Ohem. Nat. Bank 








FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - =: = = $1,000,000 
SURPLUS AND PROFITS, - $500,000 


Transacts a General Banking and Foreign Exchange 
Business, Collections receive Special Attention. 
OFFICERS: 

f. G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 
Wx. BIGELOW, V.-Prest. T. E. Camp, Ase’t Cashier 





Joun J. TUCKER, - 
E. H PERKINS, JR., Pr. Imp.d Trad, Nat.Bk 
James R. PLUM, - - - =- Leather 


Active and successful Agents wishing to 
represent this Company may com: 
municate with Richard E. Cochran, 
3d Vice-President, atthe Home 
Office, 273 Broadway, N. Y. 








United States Government 


ases the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If you are not using Whiting’s 
Linen Ledgers in your office write us for 
samples, For account books they are 
anequaled. They are made in tinte 
especially recommended for the eyes by 
eminent oculists. We will send you 


4 pamphlet on the subject free. 
WHITING PAPER COMPANY 
Hoiyoxre, Mass., 


amD 150 Duane 81., New Yorx 





San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surpins, $1,000,000 








8. G. MURPHY, President. Jas. K. LYNCH. Cashier. 
James MorrirTt, V. Pres. J. K. MOFFITT. Cash, 
eral Banking Bosiness. Accounts Sol 
mmercial and Travelers’ Credits issued. availa- 
ble tn all parts of the worid 
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for tive years. 
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